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Action plan for 2023 reviewed

MUSCAT: The Directorate Gen-
eral of Judicial Inspection at the
Supreme Judicial Council yester-
day held a meeting during which
it reviewed its action plan for the
current judicial year (2023), its
objectives, the challenges and
measures to deal with them.

The meeting was chaired by 
Sheikh Dr. Yaqoub Mohammed Al

Saidi, Supreme Court Judge and 
Head of the Directorate General 
of Judicial Inspection.

Ibra and Al Mudhaibi
It was attended by Judges of 
Courts of Appeal and Judges of 
the Courts of First Instance who 
operate in the areas of Ibra and 
Al Mudhaibi. Various technical 

and legal aspects were discussed
during the meeting, including 
the management of lawsuits and
hearings, electronic proclama-
tion procedures, fulfi lment of liti-
gants’ requests, justifi cation for
rulings and all that relates to the
unifi cation of judicial functions
and the improvement of quality of 
rulings. -ONA
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Extension of 
bank credit

Other sectors of the 
economy too have 
benefi ted from bank-
ing credit extended by 

conventional and Islamic banks 
during 2022.

The CBO report commented: 
“The banking sector continued 
to play a supportive role in pro-
moting economic diversifi ca-
tion initiatives by meeting the 
credit needs of all segments 
in the economy. The present 
regulatory framework permits 
banks to allocate a prescribed 
proportion of their total credit 
towards personal loans and to 
allocate a minimum of 5 percent 
of total credit to SMEs.”

It further noted: “The per-
sonal loans category continued 
to hold a majority share in total 
credit at 37.4 percent at end of 
2022. This category witnessed 
a growth rate of 3.7 percent in 
2022 and 2.7 percent in 2021. 
Additionally, several other sec-
tors also registered positive 
growth rates during the year 
demonstrating some signs of 
economic recovery.”

The service sector accounted 
for 10 percent of total credit of 
2022 while the construction 
sector constituted 9.4 percent 
and manufacturing sector was 
8.3 percent. Electricity, gas and 
water constituted 5.6 percent 
while transport and communi-
cation accounted for 5.9%.

Credit to agriculture and al-
lied activities, despite having 
small shares, experienced the 
highest 50.1 percent in 2022. 
Similarly lending to the govern-
ment sector expanded by 36.1 
percent while to non-residents 
it increased by 34.8 percent.

On the other hand, credit to 
the manufacturing and whole-
sale and retail trade sector de-
clined by 3.1 percent and 2.4 
percent respectively.

FLCs now off ers
personal loans
The record disbursals of per-
sonal loans also received a boost 
after the announcement by the 
Central Bank of Oman in June 
authorising Finance & Leasing 
Companies (FLCs) to extend, 
among other products, personal 
loans to customers.

Following the nod, FLCs have 
been carrying out additional 
business activities and these 
include real estate fi nancing, 
working capital facilities, per-
sonal loans and lending against 
their own deposits. 

The CBO said that expansion 
of additional activities include 
relaxing certain conditions for 
their existing activities.

The CBO in its circular said 
that the relaxations were ex-
tended to FLCs on conditions 
to accept corporate deposits, in-
vestments including discretion 
to change its business hours as 
per need of the market.

The amendments aim to 
broaden the activities of FLCs 
and help in contributing posi-
tively to the development of the 
sector and the overall economy.

In its circular, CBO said that 
FLCs are now permitted to ex-
tend personal loans to individu-
als that do not require collat-
eral or security, subject to some 
conditions.
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