
230814/PLL/Oman & Kuwait/Version 1.0 

1 
 

E-AUCTION PROCESS INFORMATION DOCUMENT 

(Sale of Movable Assets owned by Punj Lloyd Limited in the countries of Oman and Kuwait) 

Invitation for bids for sale of Movable Assets of Punj Lloyd Limited “in liquidation” in the countries of 
Oman and Kuwait in accordance with the provisions of Insolvency and Bankruptcy Code, 2016, as 
Amended.  

  

Date of E-Auction Process Information Document: 14 August 2023 
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Mr. Ashwini Mehra 

Liquidator  

Punj Lloyd Limited – in liquidation 

IBBI Reg. No: IBBI/IPA-001/IP-P00388/2017-18/10706) 

Authorization for Assignment valid till -23 March 2024  
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Correspondence Address 

Mr. Ashwini Mehra, Liquidator 

Punj Lloyd Limited (in Liquidation) 

C/O Mr. Surendra Raj Gang 

GT Restructuring Services LLP 

L-41, Connaught Circus 

New Delhi – 110001 

 

E: LQ.Punj@in.gt.com 

Registered address and email ID of the Insolvency Professional with the IBBI: 

 

C 1201, Salarpuria Magnificia, Old Madras Rd. Bangalore 560016 

E: lq.punj@in.gt.com; mehra.ashwini@gmail.com;    

Punj Lloyd Limited (“Company”) has been ordered to be liquidated as a going concern by the Hon’ble 

NCLT, Principal Bench, New Delhi via order dated 27 May 2022 (delivered on 31 May 2022) and Mr. 

Ashwini Mehra has been appointed as the Liquidator of the Company.  

Issued to All Interested Bidders (defined hereinafter in the document)  

Terms and conditions, deadlines etc. for participating in the electronic auction are provided in this E-
Auction Process Information Document. This document is non-transferable.  

Timelines, notifications, and other details for participation in the electronic auction of the Movable ssets 
owned by Punj Lloyd Limited in the countries of Oman and Kuwait are available on the website of the 
company – http://punjlloydgroup.com/liquidation-documents. 

     

mailto:LQ.Punj@in.gt.com
mailto:lq.punj@in.gt.com
mailto:mehra.ashwini@gmail.com
http://punjlloydgroup.com/liquidation-documents
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DISCLAIMER 

This E-Auction Process Information Document (“Process Document”) is issued by Mr. Ashwini Mehra, 

the Liquidator for general information purposes, to provide general information only, without regard 

to specific objectives, suitability, financial situations and the requirements of any person. The purpose 

of this document is to set out the process for submitting auction bids for the sale of Movable Assets 

owned by Punj Lloyd Limited (in liquidation) (the “Company”) and situated in the countries of Oman 

and Kuwait on an as is, where is, whatever there is and without recourse basis in accordance with the 

Insolvency and Bankruptcy Code, 2016 (‘IBC’ or ‘Code’) read in conjunction with the Insolvency and 

Bankruptcy Board of India (Liquidation Process) Regulations, 2016 (“Liquidation Regulations”) as 

amended from time to time. Nothing contained herein or in materials relating to this Process Document 

is intended to be construed as legal, financial, accounting, regulatory or tax advice by the Liquidator 

or his professional advisors. This Process Document is specific to each Interested Bidder. Neither this 

Process Document nor anything contained herein shall form the basis of, or be relied upon in 

connection with any contract, agreement, undertaking, understanding or any commitment whatsoever. 

The information in this Process Document and any information provided earlier or subsequently, 

whether verbally or in documentary or any other form by or on behalf of the Liquidator and his 

professional advisors, which does not purport to be comprehensive, has been compiled on the basis of 

information available in the Company. While this information has been prepared in good faith, no 

representation or warranty, expressed or implied, is or will be made and no responsibility or liability 

is or will be accepted by the Liquidator, his professional advisors, the Company or by any of their 

respective officers, employees or agents in relation to the accuracy, fairness, authenticity or 

completeness of this Process Document or any other written or oral information made available to any 

Interested Bidder(s) or its advisers and any such liability is expressly disclaimed.  

In so far as the information contained in this Process Document and any information provided earlier 

or subsequently includes current or historical information, the accuracy, adequacy, authenticity, 

correctness, fairness, and completeness of such information cannot be guaranteed. The information 

provided to the Interested Bidder(s) may contain statements describing documents and agreements in 

summary form and such summaries are qualified in their entirety with reference to such documents and 

agreements. The information given is not intended to be an exhaustive account of statutory requirements 

and should not be regarded as complete. Some of the facts mentioned herein and any information 

provided earlier or subsequently may be contested by parties in litigation; the Liquidator does not in 

any manner affirm/ deny or indicate any of the Liquidator’s views on these contested matters.  

The Liquidator accepts no responsibility for the accuracy or otherwise for any statement contained in 

this Process Document and any information provided earlier or subsequently and expressly disclaims 

any and all liability, which is based on the information and statements or any part thereof contained in 

/ omitted from this Process Document and any information provided earlier or subsequently. 

Cognizance should also be taken of the fact that the Liquidator does not give any assurance or warranty 

of the physical condition of assets and their suitability for any sort of operation that the Interested 

Bidder envisages. Each Interested Bidder should, therefore, conduct its own investigations and analysis 

and should check the accuracy, adequacy, correctness, reliability and completeness of the assumptions, 

assessments, statements and information provided in this Process Document and any information 

provided earlier or subsequently and obtain independent advice from appropriate sources.  
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By acceptance of this Process Document and submission of the Bid (defined herein after in the 

document), the Interested Bidder(s) shall be deemed to have acknowledged that it has not relied upon 

any representation and warranty made by the Liquidator and / or his professional advisors. The 

submission of the Bid means and implies that the Interested Bidder has read carefully and 

unconditionally and irrevocably agreed to and accepted all the terms and conditions laid herein. This 

document has not been filed, registered or approved and will or may not be filed, registered, reviewed 

or approved by any statutory or regulatory authority in India or any other jurisdiction  

This Process Document and information contained herein or disclosed pursuant to the terms of this 

Process Document or any part of it does not constitute or purport to constitute any advice or 

information in publicly accessible media and should not be printed, reproduced, transmitted, sold, 

distributed, or published by the recipient without prior written approval from the Liquidator. 

Distributing or taking /sending /dispatching /transmitting this Process Document in certain foreign 

jurisdictions may be restricted by law, and Persons in whose possession this Process Document comes 

should inform themselves about, and observe, any such restrictions.  

 

Neither the Liquidator, nor his professional advisors, affiliates, directors, employees, agents, 

representatives or managers of the process shall be liable for any damages, whether direct or indirect, 

incidental, special or consequential including loss of revenue or profits that may arise from or in 

connection with the use of this Process Document, including for the Interested Bidder not being selected 

as a Successful Bidder or on account of any decision taken by the Liquidator.  

 

The Liquidator and /or the Company give no undertaking to provide the recipient with access to any 

additional information or to update this Process Document or any additional information, or to correct 

any inaccuracies in it which may become apparent, and they reserve the right, without giving reasons, 

at any time and in any respect, to amend or terminate the procedures set herein or to terminate 

negotiations with any Interested Bidder. The issue of this Process Document shall not be deemed to be 

any form of commitment on the part of the Liquidator or the Company to proceed with any transaction.   

By procuring a copy of this Process Document, the recipient accepts the terms of this disclaimer notice, 

which forms an integral part of this Process Document and all other terms and conditions of this 

Process Document. Further, no Person, including the Interested Bidder shall be entitled under any law, 

statute, rules or regulations or tort, principles of restitution or unjust enrichment or otherwise to claim 

for any loss, damage, cost or expense which may arise from or be incurred or suffered on account of 

anything contained in this Process Document or otherwise, including the accuracy, adequacy, 

authenticity, correctness, completeness or reliability of the information or opinions contained in this 

Process Document or any other information and any assessment, assumption, statement or information 

contained therein or deemed to form part of this Process Document, and the Liquidator, his professional 

advisors, the Company, and their affiliates, directors, employees, agents, representatives or managers 

do not have any responsibility or liability for any such information or opinions and therefore, any 

liability or responsibility is hereby expressly disclaimed.  

All expenses incurred towards weighment, movement / shifting of the Movable Assets post the E-Auction 

process should be borne and paid by the Successful Bidder. The Liquidator shall not be held responsible 

/ liable to pay any expenses towards such movement of scrap material or any asset sold in the auction 

process.  

In no circumstances shall the Interested Bidder or its officers, employees, agents and professional 

advisers make any contact, direct or indirect, by any mode whatsoever, with the management, 

employees, customers, agents or suppliers of the Company until the Liquidator gives prior permission 

to do so in writing.    
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The Liquidator reserves the right to amend/change the terms of this Process Document at his sole 

discretion and amend the timelines for the submission of the Bids for the acquisition of the Movable 

Assets of the Company located in the countries of Oman and Kuwait. 

If during any stage of sale process pursuant to this Process Document, the Liquidator comes into 

possession of the fact that any Interested Bidder has become ineligible pursuant to Section 29A of the 

Code, then the bid submitted by the Interested Bidder shall be rejected by the Liquidator. 

The Liquidator or any of his professional advisors, affiliates, directors, employees, agents, 

representatives or managers shall not be liable for any loss, damage or liability arising out of or in 

connection with: (a) the rejection of all or any of the Bids received pursuant to this Process Document; 

or (b) modifying/ amending the terms of this Process Document (including the timelines mentioned 

herein). 

The issue of this Process Document does not imply that the Liquidator is bound to select a Interested 

Bidder or to appoint any particular Interested Bidder as a Successful Bidder. The Liquidator reserves 

the right to reject all or any of the offer(s) from the Interested Bidders, at any stage, without assigning 

any reason whatsoever, save and except as otherwise provided under Applicable Laws.  
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DEFINITIONS 

“Adjudicating Authority” or “NCLT” shall mean the Hon’ble National Company Law Tribunal, 

Principal Bench, New Delhi, India; 

  

“Affiliate” in relation to a Person means any other Person which, directly or indirectly: (1) Controls 

such person; or (2) is controlled by such person; or (3) is under the common control as the other Person; 

 

 

“Applicable Laws” shall mean, all applicable laws, regulations, rules, guidelines, circulars, re-

enactments, revisions, applications and adaptations thereto, judgments, decrees, injunctions, writs and 

orders of any court, arbitrator or governmental agency or authority, rules, regulations, orders and 

interpretations of any governmental authority, court or statutory or other body applicable for such 

transactions in India, Oman and Kuwait including but not limited to the IBC, Liquidation Regulations, 

(Indian) Companies Act, 2013, (Indian) Competition Act, 2002, (Indian) Transfer of Property Act, 

1882, (Indian) Sale of Goods Act, 1930, (Indian) Foreign Exchange Management Act, 1999, whether 

in effect as of the date of this Process Document or thereafter and each as amended from time to time;  

 

“Associate Company” has the meaning ascribed to it in the (Indian) Companies Act, 2013; 

 

 

 

 

“Bid” shall mean any bid submitted by the Qualified Bidders as required in terms of this Process 

Document and in accordance with the provisions of IBC read together with the Liquidation Regulations 

and the Applicable Laws;  

 

“Bid Form” shall mean the bid form required to be submitted by an Interested Bidder, as per Annexure 

V;  

 

“Bid Increment amount” shall mean the minimum amount over and above the last highest bid amount 

by which any participating Qualified Bidder will be required to increase the next bid on the auction 

portal;  

 

“Control” has the meaning assigned to such term under the (Indian) Companies Act, 2013. The term 

“Controlled” shall be read in accordingly; 

 

“Company” or “Corporate Debtor” shall mean Punj Lloyd Limited in Liquidation; 

 

“Confidential Information” has the meaning ascribed to the term under the Confidentiality 

Undertaking; 

“Confidentiality Undertaking” means the confidentiality undertaking executed by the Eligible Bidder 

with respect to the confidentiality of the information shared with the Eligible Bidder pursuant to which 

the access to the Data Room is given to the Eligible Bidder(s); 

 

“Data Room” shall mean the virtual data room maintained by the Liquidator, created for the Bidders 

to access information in relation to the Company; 
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“Date of Demand” is the date of issuance of Letter of Demand to the Successful Bidder; 

 

“E-Auction Process”/”E-Auction” shall mean the electronic auction process for sale of the Movable 

Assets of the Company conducted in accordance with the provisions of IBC, Liquidation Process 

Regulations, Applicable Law(s) and this Process Document inviting Bid from the Interested Bidder(s) 

for consummating the sale of the Movable Assets of owned by the Company and located in the Countries 

of Oman and Kuwait on a collective basis: on ‘as is where is basis’, ‘as is what is basis’, ‘whatever there 

is basis’ and ‘without recourse basis’; in accordance with the provisions of the IBC and the rules and 

regulations made thereunder. 

 

“E-Auction Process Information Document or Process Document” shall mean this document 

including all the appendices hereto, for the purposes of setting out the process for submission of a bid 

and selection of Successful Bid in accordance with the provisions of the IBC and shall include all 

supplements, modifications, amendments, alterations or clarifications thereto issued in accordance with 

the terms hereof. This process document is relevant only for sale of Movable Assets owned by the 

Company and located in the Countries of Oman and Kuwait; 

 

“Eligibility Documents” shall mean the documents submitted by an Interested Bidder pursuant to 

Clauses 4, and shall include such documents as are sought by the Liquidator and provided by the 

Interested Bidder, pursuant to Clause 4.5 of this Process Document. 

 

“Failed E-Auction” shall mean non-receipt of the Earnest Money Deposit (EMD) from any of the 

Interested Bidder by the Liquidator within the prescribed time period. Once, an auction is declared a 

failed auction, the Liquidator reserve rights to cancel/abort such failed auction and conduct the next 

round of e-auction at a reduced reserve price pursuant to the provisions of the Liquidation Regulations. 

 

 

“Group Companies” shall include a holding company, subsidiary, Associate Company (including a 

joint venture company), affiliate and a subsidiary of a holding company to which a company is also a 

subsidiary.  

 

“IBC” shall mean (Indian) Insolvency and Bankruptcy Code, 2016 and the related rules and regulations 

issued thereunder, as amended from time to time;  

  

“Interested Bidder” shall mean any person or persons who have submitted the eligibility Documents 

in accordance with the terms of this Process Document or who has submitted the Bid Form along with 

the requisite documents and completed the eligibility check formalities to the satisfaction of the 

Liquidator and who is not yet accepted by the Liquidator as a Qualified Bidder;  

   

“Liquidator” shall mean Mr. Ashwini Mehra, having IBBI Registration No.: IBBI/IPA-001/IP-

P00388/2017-18/10706) who has been appointed as the liquidator of the Company vide an order of the 

Adjudicating Authority dated 27 May 2022; 

 

“Liquidation Regulations” shall mean, the Insolvency and Bankruptcy Board of India (Liquidation 

Process) Regulations 2016 as amended from time to time;  

 

“Movable Assets” shall mean and include all such machines, equipment and furniture/s owned by the 

Company, which are tangible in nature and that are movable (and not immovable like the civil structure 

etc.), and are located in the countries of Oman or Kuwait. The detailed list of the movable assets is 

annexed herein as Schedule A to this Process Document.  

 

 “Person” shall mean an individual, a partnership firm, an association, a corporation, a limited company, 

a trust, a body corporate, bank or financial institution or any other body, whether incorporated or not;  
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“Qualified Bidder” shall mean an Interested Bidder who has duly submitted the signed Bid Form, along 

with the requisite Earnest Money to the satisfaction of the Liquidator; 

  

“Reserve Price” shall mean the minimum price at which a bid will be accepted on the auction portal 

from a participating Qualified bidder and shall mean the price of  USD 37,12,221/- for the Asset Lot - I, 

and USD 3,641/- for the Asset Lot-II, pursuant to the provisions of the Liquidation Process Regulations;. 

 

“Site” shall mean the location of all the Moveable Assets including plant and machinery, vehicles, 

construction equipments and other movable assets which are owned by the Company in Oman and 

Kuwait; 

 

“Site Visit” shall mean a visit to the Site; 

 

“Successful Bidder” shall mean the Qualified Bidder whose bid is approved being highest in value and 

who is declared as such by the Liquidator at the end of the determined auction process; 

 

Capitalized terms used herein but not defined otherwise shall have meaning prescribed to them under 

the provisions of the IBC and the rules and regulations thereunder.   
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1. KEY HIGHLIGHTS OF THE E-AUCTION SALE PROCESS  

 

Version control: 230814/PLL/Oman & Kuwait/Version 1.0 

Company:  Punj Lloyd Limited – in Liquidation 

Asset #: Movable Assets owned by the Company and located 

in the Countries of Oman and Kuwait. The details of 

the Assets are provided in Schedule A, attached to 

this Process Document. The assets are further 

divided and would be sold in two separate lots. 

Auction commencement date & time 

(proposed): 

 

18 September 2023 at 10:00 hours Gulf Standard 

Time (“GST”)  

Auction closure date & time: 18 September 2023 at 18:00 hours Gulf Standard 

Time (“GST”) 

Reserve price: Refer Clause 2 below 

Refundable Earnest Money Deposit: 

(as per terms stated in clause 7) 

 

Refer Clause 2 below 

 

2. ASSETS AVAILABLE FOR E-AUCTION 

The Liquidator has constituted two separate lots of assets, each separately for the Movable Assets owned by 
the Company and located in the Country of Oman and Kuwait respectively. The details of the Asset Lots are 
as follows: 

 

Lot Description of Asset Reserve Price in 
USD 

Earnest Money 
Deposit (“EMD”) 
in USD 

Bid Increment 
Amount in USD 

Asset 
Lot A 

Movable Assets owned by 
the Company and located in 
the Country of Oman 

USD 3,694,000 /- USD 369,400/- USD 10,000/- 

Asset 
Lot B 

Movable Assets owned by 
the Company and located in 
the Country of Kuwait 

USD 4,000 /- USD 400/- USD 1,000/- 

 

Bidders to note that bids on the E-Auction portal shall be in United States Dollar (“USD”) and final 

settlement of the sale consideration of the Successful Bidder shall be in USD. The interested Bidder may 

choose to bid for either Asset Lot A and Asset Lot B individually or collectively.  

 

The specification as well as description of the assets forming part of Asset Lot A and Asset Lot B is 

provided in Schedule A, which forms an integral part of this Process Document. 

 

 



230814/PLL/Oman & Kuwait/Version 1.0 

11 
 

3. BRIEF ABOUT THE COMPANY AND KEY TIMELINES 

 

3.1. The Company was incorporated in 1988 and registered under the Companies Act, 1956 having its 
registered office at 17-18, Nehru Place, New Delhi- 110019, India, with corporate identification number 
L74899DL1988PLC033314 and is an Indian Engineering, Procurement and Construction (“EPC”) 
company providing services for energy, infrastructure and defense sectors. The Company’s operations 
are spread across India, Asia Pacific and Middle East. Major clients of the Company include National 
Highways Authority of India, Power Grid Corporation of India Limited, Indian Oil Corporation 
Limited, Nuclear Power Corporation of India Limited, GAIL (India) Limited, Oman Gas, Kuwait 
National Petroleum Company, RAPID Malaysia, etc. The equity shares of the Company are listed on 
BSE Limited and National Stock Exchange of India Ltd. 
 

3.2. An application for initiating the Corporate Insolvency Resolution Process (“CIRP”) of the Company 
was filed by ICICI Bank Limited in its capacity as one of the Financial Creditor of the Company under 
Section 7 of the Code. The said application was admitted by an order of the Adjudicating Authority 
dated 08 March 2019 and Mr. Gaurav Gupta was appointed as the Interim Resolution Professional 
(“IRP”) of the Company. Subsequently, the Adjudicating Authority, vide order dated 22 May 2019, 
appointed Mr. Ashwini Mehra as the Resolution Professional (“RP”) of the Company. 
 

3.3. Since no resolution plan for the Company was approved by the committee of creditors (“CoC”) of the 
Company during the CIRP, the RP filed an application under Section 33 of the Code and applied for 
liquidation of the Company as a going concern in terms of Regulation 32 and Regulation 32A of 
Liquidation Regulations, as approved and authorized by the CoC. 
 

3.4. The Adjudicating Authority, vide its order dated 27 May 2022 (received by Liquidator on 31 May 2022) 
has approved the liquidation of the Company as a going concern and appointed Mr. Ashwini Mehra 
(Reg. No. IBBI/IPA-001/IP-P00388/2017-18/10706) as the Liquidator as per the provisions laid under 
the Code read in conjunction with the Liquidation Regulations. 
 

3.5. The Liquidator is conducting the going concern sale process of the Corporate Debtor, in accordance 
with the Insolvency and Bankruptcy Code, 2016 and in consultation with the Stakeholders Consultation 
Committee. The Stakeholders Consultation Committee in its 6th meeting advised the Liquidator to carve 
out the movable assets of the Company located in the countries of Oman and Kuwait from the ongoing 
going concern sale process of the Company and sell these assets collectively under Regulation 32(c) of 
the Liquidation Process on an ‘as is where is’ ‘as is what is’ ‘as is how is’ and without any recourse 
basis without any representation, warranty or indemnity by the Company, the Liquidator or any other 
person and organize an independent and transparent E-Auction process for the same. 
 

3.6. The Liquidator through this Process Document invites bids on the E-Auction Portal from the interested 
bidders for purchase of the Movable Assets of the Company located in the Countries of Oman and 
Kuwait respectively. The Liquidator has constituted two separate assets lots, each for movable assets 
located in Oman and Kuwait respectively and the bidders may bid individually or collectively for these 
asset lots. 
 

3.7. The movable assets in Oman are currently kept at a warehouse located at Punj Lloyd Camp, Kitna 
Village, Bureimi road, Al Falaj, Oman. The Movable Assets in Kuwait are kept at KNPC Ahamadi 
Depot, Local Marketing, Ahamadi, Kuwait. 
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3.8. KEY TIMELINES 

S. 

No. 

Event Timeline Dates 

 

1.  Issue of Public Notice in the newspapers T 14 August 2023 

2.  Last date for submission of Eligibility 

Documents by Interested Bidders in 

pursuance to the Public Notice 

T+14 29 August 2023 

3.  Declaration of Eligible Bidders within two working 

days from the date of 

receipt of documents 

as provided in point 

2 above, subject to 

maximum period of 

T + 16 

 

01 September 2023 

4.  Availability of  Documents and facilitation 

for site visit 

from the date of 

declaration of 

Eligible Bidders 

onwards 

from the date of 

declaration of 

Eligible Bidders to 

13 September 2023 

5.  Last date for submission of Earnest Money 

and Bid Form  

E-3 14 September 2023 

6.  Auction Start Date & time E  18 September 2023 at 

10:00 hours, GST 

7.  Auction End date & time E  18 September 2023 at 

18:00 hours, GST 

8.  Declaration of Successful Bidder E+1 20 September 2023 

9.  Issuance of Letter of Demand to Successful 

Bidder 

E+6 25 September 2023 

10.  Submission of Performance Bank Guarantee 

by Successful Bidder 

E+14 03 October 2023 
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11.  Payment of Final Sale Consideration by the 

Successful Bidder, plus any applicable GST, 

Stamp duty or any other levy/taxes, if any, on 

100% of the Final Sale Consideration 

within 30 days from 

issue of Letter of 

Demand 

25 October 2023 

12.  Payment of Final Sale Consideration by the 

Successful Bidder, plus any applicable GST, 

Stamp duty or any other levy/taxes, if any, on 

100% of the Final Sale Consideration, with 

payment of interest @12% per annum on the 

Final Sale Consideration 

within 90 days from 

issue of letter of 

demand 

25 December 2023 

13.  Return of Earnest Money to all unsuccessful 

Qualified Bidder(s) 

E+7 26 September 2023 

 

 
Note:  The Liquidator reserves the right to amend the key terms of the auction process including Reserve 
Price, Earnest Money deposit, Bid Increment Amounts and Timelines at his sole discretion, to the extent 
permissible under the applicable laws and regulations. Any information about amendments /extension 
of any of the timelines will be available on the E-Auction website and communicated to the Qualified/ 
Successful Bidder. 

 

   

4. ELIGIBILTY CRITERIA AND DOCUMENTS TO BE SUBMITTED TO BECOME AN 

ELIGIBLE BIDDER 

4.1. There is no net worth qualification criterion for the interest bidders to participate in this E-Auction 

process. 

4.2. Interested Bidder shall be required to submit the duly completed and signed Expression of Interest 

(“EOI”) (Annexure I) and along with the duly signed 29A affidavit (Annexure III) and  

Confidentiality Undertaking (Annexure IV) within the prescribed timelines. 

4.3. The Interested Bidder would need to submit the following forms, documents and authorizations, in 

addition to the documents mentioned in para 4.2 above as part of the E – Auction with the timelines 

prescribed as mentioned in clause 3.8 - Key Timelines: 

4.3.1  Ownership structure and composition of the Interested Bidder(s), proof of identification, current 

address proof, valid e–mail ID, landline and mobile phone number etc.; 

4.3.2 Identification Proof of all connected entities/persons as defined in Section 29A of the IBC; 

4.3.3     Board Resolutions/ Authorization Letters for submission of the Eligibility Documents and 

Bid form at the later stage of this sale process (in case the Interested Bidder is a Company 

or other legal entity) as set out in Annexure II; and 
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4.3.4    In case the Interested Bidder is a consortium, the Interested Bidder must submit the power of 

attorney authorising the lead member to submit the Eligibility Documents and take other actions 

for and on behalf of the consortium. 

4.4. Soft Copy of the Eligibility Documents must be submitted on following email ids: LQ.Punj@in.gt.com 

and mehra.ashwini@gmail.com on or before the last date for their submission as set out in Key 

Timelines in clause 3.8 of this Process Document. 

4.5. Interested Bidders should note that at any stage of this sale process, the Liquidator may ask for further 

documents from Interested Bidders to revaluate / evaluate their eligibility. The Liquidator may at his 

sole discretion disqualify the Interested Bidder(s) for not complying with these requests. 

4.6. Upon conducting the verification of the Eligibility Documents submitted by the Interested Bidder(s) 
pursuant to this Process Document, the Liquidator shall declare the Eligible Bidders within two working 
days from the date of receipt of the Eligibility Documents, provided the last date for the declaration of 
the Eligible Bidders shall be the date as mentioned in Key Timeliness in clause 3.8 of this Process 
Document. Further, it is also clarified that the communication of being selected as the Eligible Bidder 
shall be provided to the Interested Bidder on individual basis and no formal list shall be disclosed by 
the Liquidator. 
 

4.7. Furthermore, the Liquidator reserves the right to accept the Eligibility Documents of the Interested 

Bidder, even if it is submitted beyond the last date for submission of the same as provided in Key 

Timelines, at his sole discretion, provided all documents in accordance with the terms of this Process 

Document are submitted to the satisfaction of the Liquidator, However, it is explicitly clarified that no 

extension for completing the due diligence, shall be granted by the Liquidator on the account of delayed 

submission of the Eligibility Documents by the Interested Bidder. 

5. SITE VISIT 

5.1. The Eligible Bidder is expected to make its own arrangements including accommodation for the Site 

Visit. All costs and expenses incurred in relation to Site Visit shall be borne by the Eligible Bidder. 

5.2. In Site Visit, the Eligible Bidder(s) may carry out its own comprehensive due diligence in respect of 

the Movable Assets and shall be deemed to have full knowledge of the condition of the Movable Assets, 

relevant documents, information etc. irrespective whether the Eligible Bidder actually inspects or 

participates in the Site Visit or verifies the document provided by the Liquidator. During the Site Visit, 

an Eligible Bidder shall not: 

(i) take any photographs of the Site or take any documents back with it; or 

(ii) initiate any discussion regarding the liquidation process, with the personnel at Site. 

5.3. The Eligible Bidder(s) shall not be entitled to receive any reimbursement of any expenses which may 

have been incurred in carrying out of due diligence, search of title to the assets and matters incidental 

thereto or for any purposes in connection with the Bid. 

5.4. Any delay in completion of the Site Visit by the Eligible Bidder, shall not entitle the Eligible Bidder to 

seek any extension in the timelines, including the timeline for completion of such Site Visit or 
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submission of the Bid Form along with the EMD, by or before the last date for submission of the Bid 

Form along with the EMD. 

 

6. EARNEST MONEY  

6.1. In order to become a Qualified Bidder and participate in the E-Auction process, an Eligible Bidder is, 

inter alia, required to provide as non-interest bearing earnest money (“Earnest Money”), at least 3 

(Three) days prior to the E-Auction date, an amount as specified in Clause 2 (Assets available for E-

Auction) of this Process  document for the lots of assets it intends to purchase in the e-auction pursuant 

to this Process Document, only by remittance of funds to the bank account of the Company as per the 

details given below 

 

6.2. Eligible Bidders providing the Earnest Money by remittance of funds to the bank account of the 

Company should transfer funds through RTGS / NEFT to the account number provided as: 

 
 

Account Number  00000041162816983 

Beneficiary Name  Punj Lloyd Limited – in Liquidation 

Bank Name  State Bank of India 

SWIFT Code SBININBB701  

IFSC Code SBIN0006199 

 

6.3. All payments made by the Eligible Bidder shall be intimated to the Liquidator at LQ.Punj@in.gt.com, 

Mehra.ashwini@gmail.com, Surendra.raj@in.gt.com and Gaurav.Khera@in.gt.com along with a 

scanned copy of the remittance challan. Eligible Bidders shall preserve the original remittance challan 

and produce the same in front of the Liquidator as and when demanded. 

6.4. The details of any remittances in this regard shall be entered in the Bid Form submitted by the Eligible 

Bidder. The entire Earnest Money amount shall be remitted by the Eligible Bidder (s) from one bank 

account only and to be in the name of the Eligible Bidder  

6.5. Subject to the para 6.6 below, the Earnest Money without interest shall be returned to all the 

unsuccessful Qualified Bidder(s) within 7 (seven) days of the date of end of E-Auction or cancellation 

of the sale process pursuant to this Process Document. 

6.6. The Earnest Money of the Successful Bidder shall be adjusted with the Final Sale Consideration payable 
by the Successful Bidder, in accordance with the timelines as provided in this Process Document. 

6.7. Provided that, in the event the Liquidator proposes to cancel E-Auction Process on the scheduled date 

or decides to not accept any of the bids submitted during the E-Auction Process, and in both the 

instances, proposes to follow up the same with another E-Auction Process, then if a Qualified Bidder 

indicates in writing its desire to receive refund of its Earnest Money, then the Earnest Money shall be 

returned to the Qualified Bidder, within 7 (seven) days of giving notice requesting for the return of the 

Earnest Money. 

 

7. FORFEITURE OF EARNEST MONEY  

7.1. The right to forfeiture of the Earnest Money, paid in accordance with Clause 6 above, shall vest with 
the liquidator and may be forfeited, at any time, upon the occurrence of any of the following events: 

mailto:Mehra.ashwini@gmail.com
mailto:Surbhi.gupta1@in.gt.com
mailto:Gaurav.Khera@in.gt.com
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i. if Liquidator is of the view that any of the condition/s under this Process Document is/are 

breached by the Qualified Bidder or in case the Qualified Bidder is found to have made any 

misrepresentation; or 

ii. if the Qualified Bidder or any person acting jointly or in concert with such Qualified Bidder is 

found to be ineligible to submit a bid under Section 29A of the Code (as amended from time to 

time) or is found to have made a false or misleading declaration of eligibility under Section 29A 

of the Code (as amended from time to time); or  

iii. if the Successful Bidder does not submit the Performance Bank Guarantee within the prescribed 

timelines; or 

iv. if the Successful bidder fails to pay the Final Sale Consideration along with interest as per 

regulations (plus any applicable taxes as per the laws of Oman or Kuwait and India on 100% 

of the bid sum) before the expiry of the period for payment of the same. 

 

8. DECLARATION OF QUALIFIED BIDDER   

8.1. The Eligible Bidder which has submitted the Bid Form and the Earnest Money shall be declared as a 

Qualified Bidder by the Liquidator. 

 

8.2. The Qualified Bidder shall participate in the E-Auction Process, to be conducted by the Liquidator in 

accordance with the terms of this Process Document. 

 

9. E-AUCTION PROCESS 

9.1. Liquidator shall conduct the E-Auction Process to conclude the sale of the Movable Assets of the 

Company, located in Oman and Kuwait. 

9.2. Qualified Bidders shall be allowed to participate in the E-Auction for purchase of the Movable Assets. 

9.3. Linkstar Infosys Private Limited (“E-Auction Service Provider”) has been appointed as the E-

Auction Service Provider. The sale of the Movable Assets of the Company shall be undertaken by the 

E-Auction Service Provider for and on behalf of the Liquidator through an E-Auction Platform provided 

on the website/ portal of the E-Auction Service Provider (“E-Auction Platform”). Other details with 

respect to the E-Auction are as follows:  

Particulars E-Auction 

Liquidator Ashwini Mehra 

(Liquidator for Punj Lloyd Limited) 

Website of E-Auction 

Service Provider  

https:// www.eauctions.co.in  

E-Auction Service 

Provider  

9-C Vardan Complex ,Near Vimal House Lakhudi Circle , 

Navrangpura Ahmedabad 380014. 

Contact Person Name: Mr. Istihak Ahmed & Mr. Kamlesh 

Pipaliya 
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Contact Person’s Email Id: admin@eauctions.co.in 

Contact Person’s phone number.: +91 9870099713 

 

Annexures 1. Annexure V - Bid Application Form (to be duly filled in and 
signed by the Interested Bidder and submitted with Bid) along 
with EMD 

2. Annexure VI - E-Auction Manual for the Bidders 

Special Instructions  Last-minute bidding may lead to lapses. Neither the E-Auction 

Service Provider nor the Liquidator will be responsible for any 

lapses on part of the Qualified Bidders or any technical failure of 

E-Auction Platform. 

Auction Extension E-Auction shall be open for 7 hours. If a bidder places a Bid in the 

last 5 minutes of closing of the E-Auction and if that Bid gets 

accepted, then the duration of the E-Auction shall automatically get 

extended for another 5 minutes, from the time that Bid comes in. 

Please note that the auto-extension shall be unlimited and will take 

place only if a valid Bid in received in the last 5 minutes of closing. 

If valid Bid is not received, the auto-extension will not take place 

even if that Bid is received in the last 5 minutes. In case, there is 

no Bid in the last 5 minutes of closing of E-Auction, the E-Auction 

shall get closed automatically without any extension. However, 

bidders are advised not to wait till the last minute or last few 

seconds to enter their Bid during the auto-extension period to avoid 

complications related with internet connectivity, network 

problems, system crash down, power failure, etc. 

9.4. The E-Auction Process would be conducted exactly on the scheduled date & time as mentioned by 

way of inter-se bidding amongst the Qualified Bidders.  

 

10. DECLARATION OF SUCCESSFUL BIDDER   

10.1. The Liquidator at the end of the E-Auction Process upon examination of the bids received shall declare 

the Successful Bidder(s). Determination of the Successful Bidder(s) shall be done on the basis of highest 

bid received for each asset lot, unless the Liquidator determines, acting reasonably, that the highest bidder 

shall not be identified as the Successful Bidder.  
 

10.2. The Earnest Money provided by means of a remittance to the Company’s bank account will be retained 

by the Liquidator as part payment of the Final Sale Consideration that the Successful Bidder has agreed 

to pay for the assets sold pursuant to this Process Document. 

 

10.3. The Liquidator is not bound to accept the highest offer and has the absolute right to accept or reject any 

or all offer(s) or adjourn / postpone / cancel the E-Auction at any stage without assigning any reason 

mailto:admin@eauctions.co.in
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there for. The Liquidator shall have the authority to decide between the bids received and declare a 

successful bidder, in order to maximize the value for the creditors/ stakeholders. This right of selecting 

and declaring the Successful Bidder shall solely rest with the Liquidator at all times. 

 
10.4. Where the only Qualified Bidder post deposit of Earnest Money fails to participate in the E-Auction 

Process, then such Qualified Bidder shall be deemed to be Successful Bidder at the declared Reserve 
Price in a scenario where higher price than Reserve Price are not achieved in the E-Auction and such 
Qualified Bidder (who fails to participate in the E-Auction Process) would be issued Letter of Demand 
and such Qualified Bidder would be bound to submit Performance Bank guarantee (“PBG”) and would 
be bound by terms of payment and terms as mentioned in this Process Document. 

Provided that where none of the Qualified Bidders have actively participated in the E-Auction, the 

Qualified Bidder which has deposited Earnest Money for both lots of assets shall be declared as the 

Successful Bidder and shall be issued Letter of Demand to submit PBG. In the event, more than one 

Qualified Bidder has deposited Earnest Money for both lots of assets and none of the Bidders have 

participated in the E-Auction then such Qualified Bidder who has submitted the Bid Form along with 

the Earnest Money earliest amongst all Qualified Bidders, as per this Process Document, shall be 

deemed to be the Successful Bidder (even though it has failed to actively participate in the E-Auction 

Process) and would be issued Letter of Demand and such Qualified Bidder would be bound to submit 

Performance Bank guarantee (“PBG”) and would be bound by terms of payment and terms as 

mentioned in this Process Document. 
 
 

 

11. ISSUANCE OF LETTER OF DEMAND BY THE LIQUIDATOR AND PERFORMANCE BANK 

GUARANTEE  
 

11.1. The Liquidator shall within prescribed time under this Process Document issue to the Successful Bidder 

a letter of demand (“Letter of Demand”), inviting the Successful Bidder to provide Final Sale 

Consideration (plus any applicable taxes) as per the timelines in this Process Document 

 
11.2. The Successful Bidder shall, within time prescribed in this Process Document be required to submit a 

Performance Bank Guarantee (“PBG”) equivalent to 5% of the Bid amount (Final Sale Consideration 
payable by the Successful Bidder). The Performance Bank Guarantee shall be valid from the date of 
issuance for a period of no less than 180 (One Hundred and Eighty) days with a claim period of a further 
period of 1 (one) year. In case, the PBG is not provided due to any reason, the Successful Bidder shall 
deposit an amount equivalent to the amount of PBG into bank account of Company as designated and 
the same may be reduced from Final Sale Consideration payable by the Successful Bidder. It is further 
clarified that in the event the PBG is provided by remittance of funds to the designated bank account of 
the Company, then no adjustment of Earnest Money shall be allowed with the PBG amount and the 
Successful Bidder shall deposit the entire PBG amount which shall be equivalent to 5% of the Final 
Sale Consideration. 
 

11.3. Failure to submit the PBG within the time period specified may result in the disqualification of the 

Successful Bidder and forfeiture of the Earnest Money and post submission of PBG, non-payment of 

balance Sale Consideration may lead to invocation of PBG or forfeiture of PBG amount deposited as 

well along with forfeiture of the Earnest Money. 

 
11.4. In case of disqualification of a Successful Bidder or non-payment of any money due, the Qualified 

Bidder who had submitted the next highest bid may be asked to match the Successful Bidder's bid and 
be considered the new Successful Bidder. Should the latter be unwilling to match the bid submitted by 
the earlier Successful Bidder, the Liquidator, at his sole discretion, may decide to carry out a fresh E-
Auction, or sell the assets under E-Auction of the Company to the next highest Qualified Bidder at the 
second highest bid amount. 
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12. COMPLETION OF SALE 

 

12.1. The Successful Bidder shall be required to provide balance sale consideration within 90 (Ninety) days 

of the date of the demand in accordance with Schedule I of the Liquidation Regulations.  

 

Any payment made after 30 (thirty) days shall attract interest at the rate of 12% p.a. Provided further 

that the sale shall be cancelled if the payment is not received within 90 (ninety) days along with 

forfeiture of the Earnest Money, invocation of PBG and forfeiture of any further amounts deposited by 

the Successful Bidder with the Liquidator. 

 

12.2. On payment of the full amount of sale consideration and any applicable taxes (if any), the sale shall 

stand completed, and the Liquidator shall execute Certificate of Sale or Sale deed and the Successful 

Bidder shall be allowed to transport the Movable Assets from the warehouse premises.  
 

12.3. The cost for the weighment and transportation of the Movable Assets shall be borne by the Successful 

Bidder entirely and the same cannot be adjusted with the sale consideration to be paid by the Successful 

Bidder. 

 

12.4. The Successful Bidder shall be solely responsible for obtaining requisite regulatory or statutory or third-

party approvals, no-objections, permission or consents, if any, that are or may be required under 

Applicable Law(s) of Oman and Kuwait respectively in respect of the sale, transfer of ownership and 

transportation of the Movable Assets as contemplated in this Process Document. 

 

12.5. On the issuance of Sale Deed or Certificate of Sale by the Liquidator, all risk associated with the 

ownership of the assets sold, shall be deemed transferred to the Successful Bidder. 

 

12.6. On payment of the full amount of the sale consideration and any applicable taxes, Movable Assets sold 

under this E-Auction shall only be allowed to be lifted and transported outside the premises of the 

warehouse.  
 

 

12.7. The sale shall be subject to conditions prescribed under the IBC and provisions and regulations and the 

Applicable Laws of the countries of Oman and Kuwait respectively, thereunder. 

 

12.8. Default in payment of the balance sale consideration and any applicable taxes, if any, on 100% of the 

bid sum by the Successful Bidder will result in disqualification of the Successful Bidder including 

forfeiture of Earnest Money provided by the Successful Bidder. The assets may be put to re-auction or 

sold to the next highest Qualified Bidder and the defaulting Successful Bidder shall have no claim/right 

in respect of any such asset. 

 

13. FRAUDULENT AND CORRUPT PRACTICES  

 

13.1. The Interested / Qualified Bidder shall observe the highest standard of ethics prior to and during the E-

Auction process and subsequently during the closure of the E-Auction process and declaration of 

Successful Bidder. Notwithstanding anything to the contrary contained in this Process Document, the 

Liquidator shall reject an auction bid and/or revoke the Letter of Demand, as the case may be, without 

being liable in any manner whatsoever to the Qualified / Successful Bidder, if the Liquidator, in his sole 

discretion, determines that the Qualified / Successful Bidder has, directly or indirectly or through an 

agent, engaged in corrupt practice, fraudulent practice, coercive practice, undesirable practice or 

restrictive practice in the E-Auction process or has, undertaken any action in respect of such process 

which results in the breach of any Applicable Law including the Prevention of Corruption Act, 1988. 

In such an event, the Liquidator may invoke the Earnest Money without prejudice to any other right or 

remedy that may be available to the Liquidator under this Process Document or Applicable Law.  
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13.2. For the purposes of this Clause the following terms shall have the meaning hereinafter respectively 

assigned to them:  

  

“coercive practice” shall mean impairing or harming, or threatening to impair or harm, directly or 

indirectly, any person or property to influence any person’s participation or action in the auction 

process;  

 

“Conflict of Interest” shall mean an event or circumstance, determined at the discretion of the 

Liquidator, where a Qualified/ Successful Bidder is found to be in a position to have access to 

information about, or influence the bid of another Qualified Bidder pursuant to a relationship of such 

Qualified/ Successful Bidder (excluding any commercial relationship pursuant to the ordinary course 

of business) with the other Qualified Bidder  or  Company, Group Companies of the Company, or 

affiliates of the Company, directly or indirectly, or by any other means including colluding with other 

Qualified Bidder(s), the Company, or Group Companies of the Company; 

 

“corrupt practice” shall mean (i) the offering, giving, receiving, or soliciting, directly or indirectly, of 

anything of value to influence the actions of any person connected with the auction process (for 

avoidance of doubt, offering of employment to or employing or engaging in any manner whatsoever, 

directly or indirectly, any official of the Liquidator or the Company, who is or has been associated or 

dealt in any manner, directly or indirectly with the auction process or arising there from, before or after 

the execution thereof, at any time prior to the expiry of 1 (one) year from the date such official resigns 

or retires from or otherwise ceases to be in the service of the Liquidator or the Company, shall be 

deemed to constitute influencing the actions of a person connected with the auction process); or (ii) 

engaging in any manner whatsoever, during the auction process or thereafter, any person in respect of 

any matter relating to the Company, who at any time has been or is a legal, financial or technical adviser 

of the Liquidator or the Company, in relation to any matter concerning the auction process;  

 

“fraudulent practice” shall mean a misrepresentation or omission of facts or suppression of facts or 

disclosure of incomplete facts, in order to influence the auction process;  

 

“restrictive practice” shall mean forming a cartel or arriving at any understanding or arrangement 

among the Interested / Qualified Bidder(s) with the objective of restricting or manipulating a full and 

fair competition in the auction Process; and  

 

“undesirable practice” shall mean (i) establishing contact with any person connected with or employed 

or engaged by the Liquidator with the objective of canvassing, lobbying or in any manner influencing 

or attempting to influence the auction process; or (ii) having a Conflict of Interest.  

 

13.3. The Qualified Bidder shall not involve itself or any of his representatives in price manipulation of any 

kind directly or indirectly by communicating with other Qualified Bidders.    

  

13.4. The Qualified Bidder shall not divulge either his bid or any other details provided to him by the 

Liquidator or during the due diligence process in respect of the assets to any other party, other than to 

his professional advisors and financiers, who are in each case required in the course of their duties to 

receive and consider the same for the purpose of advising in relation to the transaction and who are 

bound by confidentiality obligations that are at least as stringent as the obligations that the Qualified 

Bidder is subject to.  

  

14. COSTS, EXPENSES AND TAX IMPLICATIONS   

 

14.1. The Interested/ Qualified Bidder(s) shall be responsible for all the costs incurred by it on account of its 

participation in the E-Auction process, including any costs associated with participation in the 

discussion meeting (if any), site visit, due diligence etc. The Liquidator shall not be responsible in any 

way for such costs, regardless of the conduct or outcome of the E-Auction process.   
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14.2. All expenses incurred towards the weighment and shipment of the Movable Assets shall be borne by 

the Successful Bidder. 

  

14.3. All expenses incurred towards movement / shifting of the Movable Assets purchased pursuant to this 

Process Document post the E-Auction process should be borne by the Successful Bidder. The 

Liquidator shall not be held responsible / liable to pay any expenses towards such movement of any 

Asset Lot sold in the E-Auction process.  

 

14.4. The Interested / Qualified / Successful Bidder(s) shall not be entitled to receive re-imbursement of any 

expenses which may have been incurred in carrying out of the due diligence, search of title to the assets 

and matters incidental thereto or for any purpose in connection with the E-Auction process.  

  

14.5. All taxes applicable (including local taxes, stamp duty implications, registration charges, any 

fees/charges/penalties for transfer of ownership of the movable assets) as applicable as per the laws of 

Oman and Kuwait and all on sale of asset would be borne and paid by the Successful Bidder, and the 

Company, the Liquidator or any of his advisors shall not in any manner be liable to pay any tax on the 

Movable Assets 

 

For the avoidance of doubt, it is hereby clarified that, all the aforesaid costs shall be payable over and 

above the bid offered during the E-Auction process. 

 

14.6. All taxes applicable (including local taxes, stamp duty implications for transfer of ownership of the 

movable assets) as applicable as per the laws India and all on sale of asset would be borne and paid by 

the Successful Bidder, and the Company, the Liquidator or any of his advisors shall not in any manner 

be liable to pay any tax on the Movable Assets 

 

For the avoidance of doubt, it is hereby clarified that, all the aforesaid costs shall be payable over and 

above the bid offered during the E-Auction process. 

 

 

 

14.7. It is expressly stated that the Liquidator does not take or assume any responsibility for any dues, 

statutory or obligation or otherwise, of the Company, including such dues, if any, which may affect 

transfer of the asset to the Successful Bidder and such dues, if any, will have to be borne/ paid by the 

Successful Bidder.  

 

14.8. The Qualified Bidder(s) shall be responsible for fully satisfying the requirements of the IBC and 

Liquidation Regulations as well as all other Applicable Laws that are relevant for the sale process and 

any subsequent use of assets.  

 

 

15. MODIFICATION IN TERMS AND CONDITIONS 

15.1. In the interest of the liquidation process of the Company, the Liquidator reserves the right to alter, 

modify or relax any of the terms and conditions mentioned in this Process Document Any such 

alteration, modification or relaxation, to the terms and conditions contained in this document shall be 

binding on all the Interested/ Qualified Bidders. 

 

16. GOVERNING LAW AND JURISDICTION  

 

16.1. This Process Document and any information provided earlier or subsequently, the auction process and 

the other documents pursuant to the Process Document shall be governed by the laws of India and any 

dispute arising out of or in relation to the Process Document or the auction process shall be subject to 

the exclusive jurisdiction of the Adjudicating Authority, courts and tribunals at New Delhi.  
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Schedule A 

 

List of Movable Assets being sold pursuant to this Process Document 

 

Oman Assets 

 

Asset Description Make Model 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Orbital GTAW Machine Magnatech 516 

Hydraulic Plug Mandrel CRC Evans 14 in - 18 in 

Pneumatic Bending Mandrel CRC Evans PWM16/16 

Hydraulic Bending Mandrel PLL 36 in - 38 in 

Hydraulic Bending Mandrel Vietz 30 in - 32 in 

Hydraulic Bending Mandrel Vietz 30 in - 32 in 

Container SHCCL Steel 

Horizontal Auger Boring Machine PLL IT24-60 

Horizontal Auger Boring Machine PLL IT24-60 

Bar Cutting Machine Simpedil S.R.L C-42 

Mini Bus Nissan Civilian 

Cable Blowing Machine Peter Lancier FIBRECAT 

Cable Blowing Machine Peter Lancier FIBRECAT 

Air Compressor Elgi 1100 Cfm 

Air Compressor Elgi 1100 Cfm 

Air Compressor Elgi 1100 Cfm 

Air Compressor Elgi 1100 Cfm 

Air Compressor Ingersoll Rand P310 

Air Compressor Atlas Copco XA186DD 

Air Compressor Atlas Copco XA186DD 

Air Compressor Ingersoll Rand Prospair 1150 
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Air Compressor Ingersoll Rand P600B 

Air Compressor Ingersoll Rand P600B 

Air Compressor Ingersoll Rand HP 450B 

Air Compressor Ingersoll Rand HP 450B 

Air Compressor Ingersoll Rand Stonair 3 

Air Compressor Ingersoll Rand Stonair 3 

Air Compressor Ingersoll Rand Stonair 3 

Air Compressor Ingersoll Rand Prospair 427M 

Air Compressor Ingersoll Rand Prospair 415M 

Air Compressor Ingersoll Rand Prospair 415M 

Air Compressor Ingersoll Rand Prospair 415M 

Air Compressor Elgi MS20LB 

Air Compressor Elgi MS20LB 

Crawler Pipe Carrier Pipelineman PMYG30 

Crawler Pipe Carrier Pipelineman PMYG30 

Crawler Pipe Carrier Pipelineman PMYG30 

Drill Machine Stanko S1-3 

Drill Machine Optimum B40GSM 

Diesel Welding Set Miller Big Blue 401DX 

Diesel Welding Set Miller Big Blue 401DX 

Diesel Welding Set Miller Big Blue 401DX 

Diesel Welding Set Miller Big Blue 401DX 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric 400 Amps 

Diesel Welding Set Lincoln Electric 400 Amps 

Diesel Welding Set Lincoln Electric 400 Amps 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 
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Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Diesel Welding Set Lincoln Electric Vantage 300 

Dozer Shantui SD32W 

Dozer Shantui SD32W 

Dozer Shantui SD23 

Dozer Shantui SD23 

Dozer Shantui SD23 

Dozer Shantui SD23 

Dozer Shantui SD23 

Dozer Shantui SD23 

Dozer Shantui SD23 

Dozer Shantui SD23 

Dozer Shantui SD32W 

Dozer Shantui SD32W 

Dozer Shantui SD32W 

Dozer Shantui SD32W 

Engine Intac 3306Dita 
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Excavator Volvo EC290B LC 

Excavator Doosan Daewoo Solar 300LCV 

Excavator Doosan Daewoo Solar 500LCV 

Excavator Volvo EC290B LC 

Excavator Volvo EC290B LC 

Excavator Hyundai R320LC-7 

Excavator Hyundai R320LC-7 

Excavator Hyundai R320LC-7 

Excavator Doosan Daewoo Solar 340 LCV 

Excavator Doosan Daewoo Solar 340 LCV 

Excavator Doosan Daewoo Solar 340 LCV 

Excavator Doosan Daewoo Solar 340 LCV 

Excavator Doosan Daewoo Solar 340 LCV 

Excavator Hyundai R320LC-7 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 
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Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Excavator Liugong CLG922D 

Fork Lift Maintou M 50-4 

Filling Pump Mather & Platt 150-200/IPB x 3-T80 

Filling Pump Mather & Platt 6/8GME 

Filling Pump Mather & Platt 6/8GME 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Lincoln Electric K930-2 

Tig Module Esab TIG AID-315 IEC-974 

Tig Module Esab TIG AID-315 IEC-974 

Tig Module Esab TIG AID -3151 

Tig Module Esab TIG AID -3151 

Motor Grader Caterpillar 120H 

Prime Mover Tata Daewoo V3TVF/ 7542 Novus 
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Prime Mover Iveco AT400T42T4 

Prime Mover Iveco AT400T42T4 

Hydrotest Skid PLL TP 80 

Induction Heating Machine Parmaprogetti IR100R 

Induction Heating Machine PIH MGC-317 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 
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Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Lincoln Invertec V350-Pro 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 
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Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Miller XMT 400 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 
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Welding Inverter Lincoln Flextec-450 

Welding Inverter Lincoln Flextec-450 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Welding Inverter Miller XMT 350 

Jeep Toyota Motors FZJ100L-GNMNKV 

Lighting Mast Magnum MLT4060 

Lighting Mast Magnum MLT4060 

Lighting Mast Wacker LTC4 

Lighting Mast Wacker LTC4 

Lighting Mast Wacker LTC4 

Lathe Machine Mugal Star M-S380 

Metering Pump Swelore WH-5000/32 

Metering Pump Swelore WH-5000/32 

Metering Pump Swelore HNT-N-2100/20 

Metering Pump Swelore WH5000/30 

Metering Pump Swelore WH5000/30 

Vibratory Plate Compactor Dynapac LG200 

Vibratory Plate Compactor Dynapac LG200 

Vibratory Plate Compactor Dynapac LG160 

Vibratory Plate Compactor Dynapac LG200 

Vibratory Plate Compactor Dynapac LG200 

Vibratory Plate Compactor Mikasa MVC-T100D 

Vibratory Plate Compactor Mikasa MVC-T100D 

Vibratory Plate Compactor Mikasa MVC-T100D 

Vibratory Plate Compactor Mikasa MVC-T100D 

Vibratory Plate Compactor Mikasa MVC-T100D 

Vibratory Plate Compactor Mikasa MVC-T100D 

Vibratory Plate Compactor Mikasa MVC-T100D 

Vibratory Plate Compactor Mikasa MVC-T100D 

Pipe Bending Machine CRC Evans PB6-20 

Pipe Bending Machine CRC Evans PB6-20 
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Internal Pneumatic Line-up Clamp PSI 12 in - 14 in 

Internal Pneumatic Line-up Clamp PSI 12 in - 14 in 

Internal Pneumatic Line-up Clamp PLL 30 in 

Internal Pneumatic Line-up Clamp PLL 30 in 

Internal Pneumatic Line-up Clamp PLL 30 in 

Internal Pneumatic Line-up Clamp CRC Evans 30 in - 32 in 

Internal Pneumatic Line-up Clamp PLL 30 in - 34 in 

Internal Pneumatic Line-up Clamp Vietz R1Z 30in - 32in 

Internal Pneumatic Line-up Clamp Vietz 30 in - 32 in 

Internal Pneumatic Line-up Clamp Vietz 30 in - 32 in 

Internal Pneumatic Line-up Clamp Vietz 30 in - 32 in 

Internal Pneumatic Line-up Clamp Vietz 30 in - 32 in 

Internal Pneumatic Line-up Clamp Vietz 30 in - 32 in 

Hydraulic Internal Line-up Clamp Magnatech PD365 

Hydraulic Internal Line-up Clamp Magnatech PD365 

Hydraulic Internal Line-up Clamp Magnatech PD365 

Hydraulic Internal Line-up Clamp Magnatech PD365 

Hydraulic Internal Line-up Clamp Magnatech PD365 

Hydraulic Internal Line-up Clamp Magnatech PD365 

Hydraulic Internal Line-up Clamp Magnatech PD545 

Hydraulic Internal Line-up Clamp Magnatech PD545 

Hydraulic Internal Line-up Clamp Magnatech PD545 

Hydraulic Internal Line-up Clamp Magnatech PD545 

Hydraulic Internal Line-up Clamp Magnatech PD545 

Hydraulic Internal Line-up Clamp Magnatech PD545 

Hydraulic Internal Line-up Clamp Magnatech PD545 

Hydraulic Internal Line-up Clamp Magnatech PD545 

Internal Pneumatic Line-up Clamp Vietz 12 in - 14 in 

Pipe Facing Machine PLL FM 32 in - 34 in 

Pipe Facing Machine PLL FM 32 in - 34 in 

Power Generator - Silent FG Wilson XP83E1 

Power Generator - Silent FG Wilson XP83E1 

Power Generator - Silent FG Wilson XP83E1 

Power Generator - Silent FG Wilson XP83E1 

Power Generator - Silent Atlas Copco QIX105 

Power Generator - Silent Atlas Copco QIX105 

Power Generator - Silent Jaksons CJ25D5P 

Power Generator - Silent Jaksons CJ25D5P 

Power Generator - Silent Jaksons CJ25D5P 

Power Generator - Silent Jaksons CJ25D5P 

Power Generator - Silent Cummins CIIOD5 

Power Generator - Silent Cummins C70D5 

Power Generator - Silent Cummins C70D5 

Power Generator - Silent Cummins C70D5 

Power Generator - Silent Jaksons CJ25D5P 

Power Generator - Silent Jaksons CJ25D5P 

Power Generator - Silent Jaksons CJ125D5P 

Power Generator - Silent Jaksons CJ125D5P 

Power Generator - Silent Jaksons CJ75D5P 
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Power Generator - Silent Jaksons CJ25D5P 

Power Generator - Silent Jaksons CJ180D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ125D5P 

Power Generator - Silent Jaksons CJ500D5P 

Power Generator - Silent Jaksons CJ500D5P 

Power Generator - Silent Cummins ES28D5 

Power Generator - Silent Cummins ES28D5 

Power Generator - Silent Jaksons JCW500 

Power Generator - Silent Jaksons JSPF125FL 

Power Generator - Silent Jaksons JSPF125FL 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Generator - Silent Jaksons CJ75D5P 

Power Pack Hydraulic Not Available 

Pressurising Pump UT Pumps UT-15000 

Pressurising Pump UT Pumps UT-15000 

Pressurising Pump UT Pumps UT-15000 

Pressurising Pump Annovi Reverberi XW1515N 

Pressurising Pump Annovi Reverberi XW15.15 

Pressurising Pump Annovi Reverberi XW15.15 

Pressurising Pump Annovi Reverberi XW15.15 

Pressurising Pump Annovi Reverberi XW15.30 

Pressurising Pump Annovi Reverberi XW15.30 

Pressurising Pump Annovi Reverberi XW15.30 

Pressurising Pump Annovi Reverberi XW15.30 

Pick Up - Single Cabin Mitsubishi CANTER- 2008 

Crawler Paywelder Langfang Pipeline PMHY125 

Crawler Paywelder Langfang Pipeline PMHY125 

Crawler Paywelder Langfang Pipeline PMHY125 

Crawler Paywelder Langfang Pipeline PMHY125 

Crawler Paywelder Langfang Pipeline PMHY125 

Crawler Paywelder Langfang Pipeline PMHY125 

Crawler Paywelder Langfang Pipeline PMHY125 
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Crawler Paywelder Langfang Pipeline PMHY125 

Crawler Paywelder Langfang Pipeline PMHY125 

Crawler Paywelder Langfang Pipeline PMHY125 

Rock Breaker Soosan SB-121TS 

Rock Breaker Soosan SB-121TS 

Rock Breaker Soosan SB-121TS 

Rock Breaker Soosan SB-121TS 

Rock Breaker Soosan SB-121TS 

Rock Breaker Soosan SB-121TS 

Rock Breaker Soosan SB-121TS 

Rock Breaker Daemo Alicon B 210 

Rotary Drum Cutting Machine Erkat ER1500-3XQ 

Welding Rectifier Lincoln Electric DC400 

Welding Rectifier Lincoln Electric DC400 

Welding Rectifier Lincoln Electric DC400 

Welding Rectifier Lincoln Electric DC400 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric R3R500-I 

Welding Rectifier Lincoln Electric DC600 

Welding Rectifier Lincoln Electric Idealarc - DC 600 

Welding Rectifier Lincoln Electric DC400 

Welding Rectifier Lincoln Electric DC400 

Welding Rectifier Lincoln Electric DC400 

Welding Rectifier Lincoln Electric DC400 

Welding Rectifier Lincoln Electric R3R-500I-A 
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Welding Rectifier Lincoln Electric R3R-500I-A 

Welding Rectifier Lincoln Electric R3R-500I-A 

Welding Rectifier Lincoln Electric DC400 

Welding Rectifier Lincoln Electric DC400 

Welding Rectifier Lincoln Electric DC400 

Welding Rectifier Lincoln Electric R3R-500I-A 

Welding Rectifier Lincoln Electric R3R-500I-A 

Welding Rectifier Lincoln Electric R3R-500I-A 

Welding Rectifier Lincoln Electric R3R-500I-A 

Welding Rectifier Lincoln Electric R3R-500I-A 

Welding Rectifier Lincoln Electric R3R-500I-A 

Welding Rectifier Lincoln Electric R3R-500I-A 

Welding Rectifier Lincoln Electric R3R-500I-A 

PipeLayer Caterpillar M583 

PipeLayer Shanghai PengPu PD220Y 

PipeLayer Shanghai PengPu PD220Y 

PipeLayer Shanghai PengPu PD220Y 

PipeLayer Shanghai PengPu PD220Y 

PipeLayer Promtractor TG-301C 

PipeLayer Promtractor TG-301C 

PipeLayer Promtractor TG-301C 

PipeLayer Promtractor TG-503C 

PipeLayer Promtractor TG-503C 

PipeLayer Promtractor TG-301C 

PipeLayer Daifeng DGY70 

PipeLayer Daifeng DGY70 

PipeLayer Daifeng DGY70 

PipeLayer Daifeng DGY70 

PipeLayer Daifeng DGY70 

PipeLayer Pipelineman PMG90 

PipeLayer Pipelineman PMG90 

PipeLayer Pipelineman PMG90 

PipeLayer Pipelineman PMG90 

PipeLayer Pipelineman PMG90 

PipeLayer Pipelineman PMG90 

PipeLayer Daifeng DGY70 

PipeLayer Daifeng DGY70 

PipeLayer Daifeng DGY70 

PipeLayer Pipelineman PMG90 

PipeLayer Pipelineman PMG90 

PipeLayer Pipelineman PMG90 

PipeLayer Pipelineman PMG90 

PipeLayer Pipelineman PMG90 

PipeLayer Daifeng DGY70 

PipeLayer Daifeng DGY70 

PipeLayer Daifeng DGY70 

PipeLayer Daifeng DGY70 

PipeLayer Daifeng DGY70 

PipeLayer Daifeng DGY70 
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PipeLayer Daifeng DGY70 

PipeLayer Pipelineman PMG90 

PipeLayer Pipelineman PMG90 

PipeLayer Pipelineman PMG90 

PipeLayer Pipelineman PMG90 

Truck Mounted Crane PM Autogru- Italy 5022 

Truck Mounted Crane PM Autogru- Italy 5022 

Truck Mounted Crane PM Autogru- Italy 5022 

Truck Mounted Crane Palfinger PK6500 

Truck Mounted Crane Palfinger PK6500 

Truck Man LE18-220 

Crane Mounted Truck Nissan TFA430 KH 

Crane Mounted Truck Nissan TFA430 KH 

Crane Mounted Truck Nissan TFA430KHL 

Crane Mounted Truck Nissan PKB210NHHE 

Crane Mounted Truck Nissan PKB210NHHE 

Trailor Capital Mfg. 40 T 

Trailor Capital Mfg. 40 T 

Concrete Mixer Belle Superior 400 D 

Vacuum Lift Vietz GMBH VacuVietz 12 D 

Vacuum Lift Vietz GMBH VacuVietz 12 D 

Vacuum Lift Vietz GMBH W12D 

Vacuum Lift Vietz GMBH W12D 

Vacuum Lift Vietz GMBH W12D 

Rammer Atlas Copco LT800 

Rammer Atlas Copco LT800 

Rammer Atlas Copco LT800 

Vibratory Tamper Mikasa MT-76D 

Vibratory Tamper Mikasa MT-76D 

Vibratory Tamper Mikasa MT-76D 

Vibratory Tamper Mikasa MT-76D 

Vibratory Tamper Mikasa MT-76D 

Vibratory Tamper Mikasa MT-76D 

Vibratory Tamper Mikasa MT-76D 

Vibratory Tamper Mikasa MT-76D 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 
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Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 
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Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Wire Feeder Lincoln Electric LN-25PRO 

Backhoe Loader Caterpillar CAT424 

Dewatering Pump Mather & Platt 100-150 GST 

Dewatering Pump Oasis OP150/70 

Dewatering Pump Oasis OP150/70 

SR. STAFF ACCOMMODATION ( 1No. 

BED ROOM, 1 No. LIVING ROOM, 

KITCHEN AND TOILET) 

Portacabin 

 

SR. STAFF ACCOMMODATION ( 1No. 

BED ROOM, 1 No. LIVING ROOM, 

KITCHEN AND TOILET) 

Portacabin 
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SR. STAFF ACCOMMODATION ( 1No. 

BED ROOM, 1 No. LIVING ROOM, 

KITCHEN AND TOILET) 

Portacabin 

 

SR. STAFF ACCOMMODATION ( 1No. 

BED ROOM, 1 No. LIVING ROOM, 

KITCHEN AND TOILET) 

Portacabin 

 

SR. STAFF ACCOMMODATION ( 1No. 

BED ROOM, 1 No. LIVING ROOM, 

KITCHEN AND TOILET) 

Portacabin 

 

SR. STAFF ACCOMMODATION ( 1No. 

BED ROOM, 1 No. LIVING ROOM, 

KITCHEN AND TOILET) 

Portacabin 

 

SR. STAFF ACCOMMODATION ( 1No. 

BED ROOM, 1 No. LIVING ROOM, 

KITCHEN AND TOILET) 

Portacabin 

 

SR. STAFF ACCOMMODATION ( 1No. 

BED ROOM, 1 No. LIVING ROOM, 

KITCHEN AND TOILET) 

Portacabin 

 

Laptop Lenovo  

Laptop Lenovo  

Laptop Lenovo  

Laptop Lenovo  

PRINTERS WITH 

PRINTING,COPYING,FAX,SCANNING   

Baroow meter   

Baroow meter   

 

 

 

Kuwait Assets:  

 

Particular  Units 

59858-Pick-Up Hilux 4X4 DC DLX (Diesel) P/S PDO+AB+ABS 1 

59866-05 Nos 40 Ton Flat Bed Trailers for TR Project 1 

59867-IVECO Trakker (4x2) Tractor Head of make IVECO 1 

59872-LINCOLN VANTAGE 300 DIESEL WELDING MACHINE 

WITH 1 

59944-WELDING RECTIFIER, MAKE : LINCOLN ELECTRIC, 

MODEL 1 

59868-Pick-Up Hilux 4X4 DC DLX (Diesel) P/S PDO+AB+ABS 1 

59693-New-22-STEEL CONTAINER 20 FEET (OLD & USED). 1 

59697-New-26-STEEL CONTAINER 20 FEET (OLD & USED). 1 
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Annexure I 

[On the Letterhead of the Applicant] 

 

 

EXPRESSION OF INTEREST 

 

 

 

Date: _____________ 

 

To, 
 

 

Mr. Ashwini Mehra 
 

Liquidator, 

Punj Llyod Limited (in liquidation),  

C/o Surendra Raj Gang, 

GT Restructuring Services LLP, 

L-41, Connaught Circus, 

New Delhi – 11000, 

India. 

 

 

 

Subject: Submission of Expression of Interest (“EoI”) for purchase of movable assets owned by 

Punj Lloyd Limited (in Liquidation) (“Company”) located in the Countries of Oman 

and Kuwait in response to E-Auction Process Information Document dated 14 August 

2023 issued by the Liquidator. 

 

Dear Sir, 

 

We hereby submit an Expression of Interest (“EOI”) in response to E-Auction Process Information 

Document dated 14 August 2023 (“Process Document”). 

 

We have also set out the information required in the format prescribed as an annexure to this 

EoI; 

 

We undertake that the information furnished by us in this EoI and the annexure hereto is true, 

correct, complete, and accurate in all respect. Further, we agree and acknowledge that: 
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a. the Liquidator reserves the right to determine at its sole discretion, whether or not we are 

eligible to participate in the E-Auction Process pursuant to the Process Document and may 

reject the EoI submitted by us without assigning any reason whatsoever; 

b. the Liquidator reserves the right to request for additional information or clarification from us 

for the purposes of the EoI and we shall promptly comply with such requirements. Failure to 

satisfy the queries of Liquidator may lead to rejection of our participation pursuant to this 

EoI. 

c. submission of this EoI alone does not automatically entitle us to participate in the next stage 

of the sale process. 

d. the eligibility criteria under the Code shall be continued to be complied with throughout the 

E-Auction Process, any changes in the details provided under the EoI or any material adverse 

change affecting the EoI or ability to participate shall be intimated immediately and not later 

than 3 (three) business days to the Liquidator. 

e. We undertake to follow the process pursuant to the Process Document, to further participate 

as a Qualified Bidder in the E-Auction Process, which may include Earnest Money (bid 

bond), performance bond and payment of final sale consideration. 

f. We also undertake that our EOI is on “as is where is”, “as is what is”, “as is how is” and 

“whatever there is” basis in context of all the assets being sold pursuant to the Process 

Document under ownership or control or use of the Company and which forms part of the 

Liquidation Estate. 

 

Capitalized terms used in this EoI, but not defined herein shall have the same meaning as ascribed to 
those terms in the Process Document. 

 

[I/We] represent and confirm that [I/we], and no other person acting jointly or in concert with 

[me/us] is disqualified under the provisions of Section 29A of the Code to participate in the E-

Auction Process as on the date of this EOI. 

 

 

 

Sincerely yours, 
 

On behalf of [Insert the name of the entity submitting the EoI]1 

 

 

 

Signature: ________________________ 
 

Name of Authorized Signatory: 
 

Designation (no less than a Director or Partner of the entity): 
 

Company Seal/Stamp 
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1 Note: The person signing the EoI and other supporting documents should be an authorized 
signatory supported by necessary board resolutions/authorization letter or the Director or Partner of 
the entity itself may sign the EoI 

 

 

Annexure to the EOI 

 

[Note: In case of joint EoIs, the details set out below are to be provided for each of the entities / 
groups submitting each joint EoI.] 

 

1. Name and Address: 

 

a. Name of the firm/company/organization:  

b. Address:  

c. Telephone No:  

d. Email:  

e. Proof of the Identification: 

f. Proof of the Address:  

 

2. Date of Establishment: 
 

3. Core Area of Business: 
 

4. Contact Person: 

 

a. Name:  

b. Designation:  

c. Telephone No:  

d. Mobile No:  

e. Email: 

 

5. Company/FI Profile (Applicable in case of Company and FI): 

 

a. Company financial profile (consolidated / standalone as applicable): 
 

b. Names & DIN of Directors including Independent Directors 
 

c. Experience of the company in the relevant sector. 
 

d. History if any, of the company or affiliates of the company being declared a ‘willful 

defaulter’, ‘non-cooperative borrower’, ‘non-impaired asset’ or ‘non-performing asset’. 

 

e. Any other relevant details which would be useful for the Liquidator to be aware of in 

respect of the EoI including but not limited to their eligibility/ineligibility pursuant to 
conditions prescribed under Section 29A of the Code. 
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Annexure II 
 

Board Resolution 

(On the letter head of the Interested bidder) 

 

CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF DIRECTORS 
(“BOARD”) OF [Insert name of the Interested bidder] (“COMPANY”) IN THE MEETING HELD 
ON [Insert Date], AT [Insert Time] AT [Insert Place] 

 

“RESOLVED THAT any of the directors of the Company, be and is hereby authorized to take all the 
steps required to be undertaken for participation of the Company in the E-Auction Process pursuant to E-
Auction Process Information Document dated 14 August 2023 (“Process Document”) issued by the 
Liquidator of Punj Lloyd Limited for sale of Movable Assets of Punj Lloyd Limited -in Liquidation which 
are located in the Countries of Oman and Kuwait in accordance with the provisions of the Insolvency and 
Bankruptcy Code, 2016 (“Code”) and the IBBI (Liquidation Process) Regulations, 2016 (“Liquidation 
Regulations”)-- including the following: 

 

(a) submission of the Expression of Interest for participation E-Auction Process conducted pursuant to the 
Process Document 

(b) participating in the e-auction process and submitting and signing other requisite documents, in 
accordance with the terms of the Process Document; 

(c) execute all other agreements, deeds, writings and submit performance bank guarantee (“PBG”) as may 
be required in relation to the auction process, including any amendments or modifications as may be 
suggested by the liquidator; 

(d) to generally do or cause to be done all such acts, matters, deeds and things as may be necessary or 
desirable in connection with or incidental or for the purpose of implementation and giving effect to the 
above resolutions for and on behalf of the Company, and to comply with all other requirements in this 
regard.” 

“RESOLVED FURTHER THAT a certified copy of the foregoing resolution be furnished as may be 
required, under the signature of [the Company Secretary / any two of the Directors of the Company].” 

Certified to be true 

For the Company 

________________ 

Director(s) / Company Secretary 

Notes: 

1) The contents of the format may be suitably re-worded indicating the identity of the entity passing the 
resolution. 

2) In case of the Board Resolution being provided by a company incorporated in India, the Board 
Resolution shall not be notarized by a notified notary. In the event the Board resolution is from a company 
incorporated outside India, the same shall be duly notarized in the jurisdiction of incorporation of the 
company. 

3) This format may be modified only to the limited extent required to comply with the local regulations 
and laws applicable to a foreign entity submitting this resolution. For example, reference to Companies 
Act 2013 may be suitably modified to refer to the law applicable to the entity submitting the resolution. 
However, in such case, the foreign entity shall submit an opinion issued by the legal counsel of such foreign 
entity, stating that the board resolutions are in compliance with the applicable laws of the respective 
jurisdictions of the issuing company and the authorizations granted therein are true and valid. 
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4) The Board Resolution is to be certified by the Company Secretary / Directors, in accordance with 
applicable law and the constitutional documents of the Company. 

5) An authorization letter shall also be required for the bidders who are not incorporated as companies 
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Annexure III 

 

AFFIDAVIT 

[To be notarized and stamped with adequate value as per the stamp laws prevailing in the Country of 
execution of this Affidavit] 

 

I, [insert the name of the authorized signatory of the Interested Bidder], aged about [●] years, being the 

authorized signatory of [insert name of the Applicant/member of consortium] having its registered office 

at [insert address] (“Interested Bidder”), do hereby solemnly affirm and state as under: 

 

1. That I am duly authorized and competent to make and affirm the instant affidavit for and on 

behalf of the Interested Bidder in terms of the [resolution of its board of directors/ power of 

attorney to provide other necessary details of such authorization]. The said document is true, 

valid and genuine to the best of my knowledge, information and belief. 

 

2. I acknowledge that Interested Bidder is aware of that, in terms of proviso to sub-section (f) of 

Section 35(1) of Insolvency and Bankruptcy Code, 2016 (“IBC”), read with Section 29A of 

IBC, certain persons/category of persons have been specified as ineligible for the purposes of 

participation in an auction to acquire assets of Punj Lloyd Limited – in Liquidation 

(“Company”), pursuant to the E-Auction Process Information Document dated 14 August 2023 

 

3. On behalf of the Interested Bidder, I confirm, that it is eligible as per proviso to sub-section (f) 

of Section 35(1) of IBC read with Section 29A of IBC to participate in the E-Auction Process 

for acquisition of assets of the Company in accordance with IBC and the rules and regulations 

issued thereunder, and any other applicable law.  

 

4. Neither [insert name of the Interested Bidder] nor any person acting jointly or in concert with 

[insert name of Interested Bidder] or any person who is a promoter or in the management or 

control of [insert name of Interested Bidder] or any person acting jointly with [insert name of 

Interested Bidder] is a person who is ineligible under Section 29A of the IBC to be a resolution 

applicant. 

 

5. On behalf of the Interested Bidder, I acknowledge that the Liquidator reserves the right to verify 

the authenticity of the information and/or the documents submitted by for and on behalf of the 

Interested Bidder pursuant to the E-Auction Process Information Document dated 14 August 

2023  and the Liquidator may request, at his own discretion, for any additional information or 

documents, as may be required by the Liquidator, for the purposes of verifying the information 



230814/PLL/Oman & Kuwait/Version 1.0 

45 
 

so submitted by us. On behalf of the Interested Bidder, I unconditionally and irrevocably 

undertake, that the Interested Bidder shall provide all data, documents and information as may 

be required to verify the statements made under this affidavit. 

 

6. On behalf of the Interested Bidder, I confirm that the information and/or documents submitted 

by us to the Liquidator including any past communications, are true, correct, accurate and 

complete in all respects and we have not provided any information, data or statement which is 

inaccurate or misleading in any manner. I further undertake that, in the event the Liquidator 

determines that we have made any misrepresentation, concealed material information, made a 

wrong statement or submitted information which is misleading in nature, the Liquidator shall 

have the right to take any action as he deems fits in accordance with the applicable law, including 

pursuant to IBC and related rules and regulations. 

 

7. On behalf of the Interested Bidder, I undertake that if during the interim period on and from the 

date of this Affidavit until the date of completion of the E-Auction Process, it becomes ineligible 

to become a resolution applicant under applicable law, including under Section 29A of IBC, it 

shall immediately and in no event later than three days of such ineligibility, disclose to the 

Liquidator of its ineligibility in writing with reasons for the same (“Disclosure”). I agree, 

acknowledge and confirm on behalf of the Interested Bidder, that upon being informed of such 

Disclosure, the Liquidator shall have the right to reject the EOI submitted by it and shall have 

the right to undertake any action as it deems fit in accordance with the provisions of the IBC, as 

may be amended from time to time. 

 

8. I state that the contents of paragraph nos. 1 to 7 hereinabove, are true to my knowledge. 

Solemnly affirmed by the said [Insert name of the 

authorised signatory] at [insert place] on this day of 

[insert date]. 

Identified by Me       DEPONENT 

Advocate        Before Me, 

Notary 

Notes: 

1. Please note that in case of the Interested Bidder being an unlimited liability partnership firm under 

the respective laws of India, Oman or Kuwait, the affidavit is required to be furnished separately 

by each partner of the partnership firm.  

2. In case of a consortium, the lead members, all members of the consortium are required to furnish 

separately the affidavit. 
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Annexure IV 

 

[To be notarized and stamped with adequate value as per the stamp laws prevailing in the Country of 
execution of this Affidavit] 

Confidentiality Undertaking 

 

Date: [●] 

 

To, 

The Liquidator, 

Punj Llyod Limited (in liquidation),  

C/o Surendra Raj Gang, 

GT Restructuring Services LLP, 

L-41, Connaught Circus, 

New Delhi – 110001, 

India. 

 

Re: Confidentiality Undertaking pursuant to the E-Auction Process Information Document dated 14 
August 2023 (“Process Document”) issued by the Liquidator of Punj Lloyd Limited for sale of 
Movable Assets of Punj Lloyd Limited -in Liquidation which are located in the Countries of Oman and 
Kuwait”)  

 

This Confidentiality Undertaking (“Undertaking”) has been signed by [●] (“Eligible Bidder”), having 
its office at [●] acting through Mr./Ms. [●], the authorized signatory / authorized representative of the 
Eligible Bidder in favour of the Liquidator of the Company (“Liquidator”) on [●]. 

 

WHEREAS the Company, is currently undergoing a liquidation process as per the provisions of the 
Insolvency and Bankruptcy Code, 2016 (“Code”), pursuant to the order of the Hon’ble NCLT, Principal 
Bench, New Delhi (“Adjudicating Authority”) dated 27 May 2022 (delivered on 31 May 2022). 

 

WHEREAS the Adjudicating Authority has appointed the Liquidator, who is inter alia under an 
obligation to provide the relevant information, to the Qualified Bidders for the purpose of E-Auction 
process for sale of the Movable Assets of the Company. 

 

WHEREAS such Confidential Information including site visit for inspection of the assets shall only be 
shared/allowed by the Liquidator upon receipt of an undertaking from the Eligible Bidder to the effect 
that the Eligible Bidder shall maintain confidentiality of such information and shall not use such 
information to cause an undue gain or undue loss to itself or any other person and comply with the 
provisions under Regulation 34(5) of the IBBI (Liquidation Process) Regulations, 2016 (“Liquidation 
Regulations”). 

 

THEREFORE, the Eligible Bidder hereby declares and undertakes as follows: 

 

The Eligible Bidder agrees and covenants to protect, preserve and keep confidential such Confidential 
Information (as defined below) from any third party and not disclose the same to any third party through 
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oral, electronic or written communication or any other mode (including on a data room) unless 
otherwise allowed herein. 

1. “Confidential Information” means all the information pertaining to the movable assets of the 
Company, which are being sold pursuant to the E-Auction Process Information Document dated 
14 August 2023 (“Process Document”) issued by the Liquidator to the Company, and any 
information uploaded on the data room, being maintained by the Liquidator and  any other 
additional information in any form in relation to the Company provided by or on behalf of the 
Company or any of its affiliates or advisers to the Eligible Bidder, including but not limited to 
information concerning the business, financial condition, operations, assets and liabilities of the 
Company, reports or any document, electronic file or any other way of representing or recording 
information which contains or is derived or copied from such information. Any information or 
documents generated or derived by the recipients of Confidential Information that contains, 
reflects or is derived from any Confidential Information shall also be deemed as Confidential 
Information. 

2. The Eligible Bidder agrees to treat Confidential Information or any part thereof which has been 
or will be provided to it or its representatives in whatever form, by or on behalf of or in relation 
to the Company, as strictly confidential, in accordance with the provisions of this Undertaking 
and agrees to not disclose the same or any portion thereof to any person whatsoever without 
the prior written consent of the Liquidator. The Eligible Bidder also undertakes that the 
Confidential Information will be used solely as provided for in the Code.  

3. The Eligible Bidder hereby agrees that the Confidential Information will be kept confidential 
and will not be disclosed, reproduced, disseminated, quoted, discussed, referred to, circulated 
or disclosed, in whole or in part, to any person provided however that, the Eligible Bidder may 
make any disclosure of such Confidential Information: 

a. which is approved for release in writing by the Administrator; or 

b. to any of duly authorized representatives including the employees, professional or legal 
advisors, directors and/or affiliates of the Eligible Bidder or any third party 
(collectively, “Representatives”) on a strictly need to know basis and only for 
purposes pertaining to the E- Auction Process, and subject to such Representatives 
being subject to the same or substantially similar obligations of confidentiality as 
contained herein; or  

c. if mandatorily required by law, regulation or any competent judicial, supervisory or 
regulatory body, and the disclosure will be limited to items as are strictly required to 
be disclosed as per the applicable law, order or directions. 

4. The Eligible Bidder shall ensure that it binds its Representatives who are given access to 
Confidential Information with undertakings/agreements, at least as restrictive as this 
Undertaking. 

5. The Eligible Bidder shall ensure that all Confidential Information is kept safe and secured at all 
times and is protected from any unauthorised access, use, dissemination, copying, theft or 
leakage. 

6. The Eligible Bidder hereby undertakes that it will not publish a news release or make any 
announcements or denial or confirmation in any medium concerning the proposal to prepare/ 
submit a bid for the Company or contents of such proposed bid in any manner nor advertise or 
publish the same in any medium, without the prior written consent of the Disclosing Party. 

7. The Eligible Bidder agrees that the rights, title or interest (including intellectual property rights) 
in relation to the Confidential Information disclosed pursuant to this Undertaking shall remain 
the property of the Disclosing Party. No right, title, interest or license in the Confidential 
Information shall be conveyed to the Eligible Bidder or any other person by release of such 
Confidential Information by the Disclosing Party to it pursuant to the terms of this Undertaking. 

8. For the purposes of this Undertaking, the obligation to maintain confidentiality shall not be 
applicable to following information, unless otherwise specified in the Code or the rules and 
regulations thereunder: 
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a. information which is or becomes generally available to the public other than as a result 
of a disclosure or wrongful act by Eligible Bidder or its Representatives under this 
Undertaking; 

b. information which was known to the Eligible Bidder as evidenced by written 
documentation prior to its being disclosed by the Company and in respect of which the 
Eligible Bidder has informed the Disclosing Party in writing; 

c. information which is received by the Eligible Bidder on a nonconfidential basis from a 
source other than the Disclosing Party or any of its representatives, provided that such 
source is not bound by a confidentiality undertaking with or other contractual, legal or 
fiduciary obligation of confidentiality to the Disclosing Party or any other party with 
respect to such information; or 

d. Information which is disclosed as per any applicable law provided that the Eligible 
Bidder shall, in these cases, immediately notify the Disclosing Party of the information 
that has been disclosed as a result of such applicable law along with the corresponding 
details of the applicable law which warranted such disclosure. 

9. The Eligible Bidder and its Representatives, in terms of applicable laws, the Code and the rules 
and regulations framed thereunder, will: 

a. maintain confidentiality of the Confidential Information as per the terms of this 
Undertaking; 

b. not use any such Confidential Information directly or indirectly to cause an undue gain 
or undue loss to me/us or any other person; 

c. comply with provisions of law for time being in force relating to confidentiality and 
insider trading; 

d. protect intellectual property of the Disclosing Party mentioned in the Confidential 
Information; 

e. not share the Confidential Information with any Representative unless such 
Representative is bound by the terms of the Undertaking. 

10. The Disclosing Party (i) does not make any representation or warranty, express or implied, as 
to, or assume any responsibility for the accuracy, reliability or completeness of any of the 
Confidential Information or any other information supplied by it or the assumptions on which 
it is based nor (ii) shall the Disclosing Party be under any obligation to update or correct any 
inaccuracy in the Confidential Information or any other information supplied by it or be 
otherwise liable to the Eligible Bidder or any other person in respect of the Confidential 
Information. 

11. The Eligible Bidder agrees that upon the written request of the Disclosing Party, it undertakes 
to surrender and return to the Disclosing Party, all Confidential Information and related 
documents, or destroy the same in accordance with the directions of the Disclosing Party, 
except to the extent, retention of such information is required under applicable law, within a 
period of ten (10) days of the receipt of such written request, provided that the Eligible Bidder 
shall, in such cases, immediately notify the Disclosing Party of the information that has been 
retained as a result of such applicable law along with the corresponding details of the applicable 
law which warranted such retention. 

12. The Eligible Bidder agrees that it shall be responsible for any breach of this Undertaking by 
itself and/or its Representatives. The Eligible Bidder will provide a notice in writing to the 
Disclosing Party in the event any breach, misuse or misappropriation of such Confidential 
Information has occurred. Further, the Eligible Bidder agrees to promptly take all necessary 
measures to cure such breach, misuse or misappropriation and to mitigate its effects and keep 
the Disclosing Party apprised of all steps taken in this regard. The Eligible Bidder also agrees 
to ensure that all efforts will be made by it to prevent further breach, misuse or misappropriation 
of the Confidential Information. 

13. The Eligible Bidder agrees and acknowledges that breach of any of the obligations under this 
Undertaking would result in irreparable harm to the Disclosing Party for which damages alone 
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would not be an adequate remedy. 

14. Accordingly, without prejudice to any other rights and remedies it may have, the Disclosing 
Party shall be entitled to equitable relief (including without limitation injunctive relief) 
concerning any threatened or actual breach of any of the provisions of this Undertaking. All 
remedies available to the Disclosing Party whether provided herein or conferred by law, 
custom, trade or usage are cumulative and not alternative and may be enforced successively or 
concurrently. 

15. It is understood and agreed that no failure or delay by the Disclosing Party in exercising any 
right, power or privilege hereunder shall operate as a waiver thereof, nor shall any single or 
partial exercise thereof preclude any other or further exercise thereof or the exercise of any 
other right, power or privilege hereunder. 

16. This Undertaking shall remain valid for a period of two (2) years after it is executed, 
notwithstanding whether the Eligible Bidder is shortlisted for the next phase of inviting binding 
bids or not, and / or bid submitted by the Eligible Bidder is being accepted by the Liquidator in 
consultation with the SCC or not, and even after completion of the liquidation of the Company. 

17. Nothing in this Undertaking shall have the effect of limiting or restricting any liability arising 
as a result of fraud or wilful default. 

18. The Eligible Bidder hereby represents and warrants that it has the requisite power and authority 
to execute, deliver and perform its obligations under this Undertaking.  

19. This Undertaking also applies to Confidential Information accessed through the electronic data 
room and supersedes any ‘click through’ acknowledgement or agreement associated with any 
such electronic data room. 

20. This Undertaking shall be governed by and construed in accordance with the laws of India. Any 
action, suit or proceeding relating to this Undertaking shall be submitted to the exclusive 
jurisdiction of the courts of Delhi. 

21. This Undertaking may be executed in counterparts, each of which when so executed and 
delivered shall be an original, but all of which together shall constitute one and the same 
instrument. Any provision of this Undertaking shall not be amended or modified in whole or in 
part, except by an Undertaking in writing signed by the Eligible Bidder and the Disclosing 
Party. 

22. The Eligible Bidder agrees that it will comply with all the terms and conditions aforesaid of 
this Undertaking. 

23. The confidentiality undertaking shall be in conjunction to any other undertakings provided by 
us to the Liquidator. 

 

Encl: Board Resolution/ Power of Attorney authorizing the execution of this Undertaking 

 

On behalf of [Insert Name] 

Name: 

Title:  
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Annexure V 

Bid Form 

(To be submitted on the letter head of the Eligible Bidder) 

 

 

  

Date:  

 

Mr. Ashwini Mehra 
Liquidator, Punj Llyod Limited – “In Liquidation” 
 
C/O Mr. Surendra Raj Gang 

GT Restructuring Services LLP 

L-41, Connaught Circus, Block L, 

Connaught Place, New Delhi 110001 

Email: LQ.Punj@in.gt.com 

Dear Ma’am/Sir,  

 

I am desirous in participating in the E-Auction Process for sale of lots of movable assets owned by the 
Company and located in the Countries of Oman and Kuwait announced by the Liquidator of Punj Lloyd 
Limited – in Liquidation (“Company”) pursuant to the E-Auction Process Information Document dated 
14 August 2023 (“Process Document”)  

Details of Eligible Bidder:  

Name of the Eligible Bidder     

Constitution of Eligible Bidder    

Contact No.    

Email ID    

Identification number    

Address    

  

Details of Earnest Money:  

Earnest Money deposited  

Mode of Earnest Money 

payment 

 

Payer's bank and account number  

Instrument number and date   

 

Bank details of Eligible Bidder (for refund of earnest money as may be applicable):  

Name   

Account Number   

Bank Name   

Branch   

IFSC Code   

  

mailto:LQ.Punj@in.gt.com
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KYC documents being provided: 

(a) Certificate of incorporation (in case of company or any other body corporate); 
(b) Proof of Identification 
(c) Proof of Address of the Eligible Bidder 
(d) Certified copy of Board resolution authorizing a person to sign the Bid Form and participate in e-

auction on behalf of the Eligible Bidder/ authority letter; 
(e) The last available audited financial statement and Income Tax Return; 

 

I/We. hereby enclose: 

(a) Copies of the required KYC documents and copies of documents substantiating deposit of the 
Earnest Money  

 

I/We hereby agree that if in case, the contents of the Bid Form do not matches or verifies with the 
conditions as mentioned under the E-Auction Process Information Document dated 14 August 2023, 
the Liquidator shall reserve the right to reject the Bid without assigning any reason whatsoever and 
proceed with the other Bids as received by the Liquidator.  

I/We hereby agree to provide any other additional documents necessary for continuation of the process 
as on the request of the Liquidator.  

I/We request you to kindly verify the Bid Form as submitted and arrange with the auction portal for 
issuance of an ID and password for us to enable us to take part in the E-Auction.  

 I/We confirm that our Bid Form is unconditional and is in accordance with the terms and conditions 

set out in the Process Document, which we acknowledge and agree to. 

  

Place:                  

 Date:                   

           (Seal in case of 

company / firm)     

 



Instruction of bidding in an E-auction for its Users 

 
1) Go  to https://eauctions.co.in/ and click on login on the top right-side corner. 

 

 

 

2) Enter your login Credential as received on your registered mail and click on Login. 
 

 
 



My Auction Page 

 

 

After login, you will be directed to my auction page. 

You can see the list of auctions that you can participate in. 
1) You can click on “View more” to see details of that particular auction. 

 
 



2) On the Auction page, you need to click on Confirm below the property auction to 
participate in it. 

 

Confirmation Code box will pop up. 

 

 
 
 

Enter Confirmation Code received in the registered Email ID. Then click on submit 

 

 
 

After submitting the confirmation code, the system will allow you to bid on that particular auction. 
The green box will pop up on successful entry of Confirmation Code. 

 

 
 



 
 

Now, you can click on Bid under foresaid property auction. 

After clicking on bid, the page will be directed to bidding page. 

Firstly, Terms and condition will pop up, You will need to click on “I Agree” box  and then click on “ 
Let Start”. 

 



Bidding page 

 

 

Above mentioned field is explained below for clarity: 

1) My Rank: Shows your current rank (“hierarchy”) against other bidders to auction. 
2) Time Left: Time Left denotes the time remaining for the particular auction to end 
3) Last Bid: Last bid shows the last highest bid price of the successful bidder to the auction. 
4) Extension or Extend Time by (In minutes):  As shown in above example: 5 minutes. It means 

extension of five minute is provided on the condition that Bid is received when less than 5 
minute is remaining for e-auction end time. If such circumstances arise, kindly keep 
refreshing every second during those remaining five minutes to update the bidding status. 

*Subject to time provided by the Auctioneer  

 

You can enter your Bid amount in box provided and then click on submit 

 

 

Once, you click on submit then the system will ask you confirm it by asking you to re-typing your bid 
amount. 

 



 

Once bid price is correctly entered in Confirmation Box, the system will ask you to re-confirm your 
bid. 

 

 

 

After Clicking confirm, Your bid will be successfully registered for that particular auction. 

 

Results 

 

 

You can click on “My Bids” to view history of your bids 



 

 

You can click on “Rejection Request” to request the Admin to reject your Last bid. 

*Please don’t exploit Rejection Request option to bid arbitrarily.  

 

After completion of E-Auction, if you’re Rank 1 successful bidder of that auction, then you will 
receive Mail from the system to your registered Email ID, Being the Highest Bidder in that E-auction. 
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Migrants on France’s
Channel coast undeterred 
by latest deaths

InternationalEstablished 1961 

MONDAY, AUGUST 14, 2023

Sidelined Arabs fear outcome of Zionist entity’s legal overhaul Page 6 Page 7

55 killed in Bangladesh floods in August
More than a million affected by two weeks of torrential rains
CHITTAGONG: At least 55 people have been killed 
and more than a million affected by two weeks of 
torrential rains causing floods and landslides in 
southeast Bangladesh, officials said Sunday. Admin-
istrators of four of the worst-hit districts said floods 
and landslides since August 1 killed 21 people in 
Cox’s Bazar, 19 in Chittagong, 10 in Bandarban and 
five in Rangamati.

“These are some of the heaviest rains in recent 
years,” Bangladesh Meteorological Department chief 
Azizur Rahman told AFP. He said 312 millimetres (12 
inches) of rainfall was recorded on August 7 alone. 
Officials said heavy rains lashed the region until Au-
gust 11, triggering flash floods that caused rivers to 
burst their banks and inundate hundreds of villages.

It was only possible to confirm how many were 

killed after the floodwaters began to recede. The 
summer monsoon brings South Asia around 80 per-
cent of its annual rainfall, as well as death and de-
struction due to flooding and landslides.

The rainfall is hard to forecast and varies con-
siderably but scientists say climate change is mak-
ing the monsoon stronger and more erratic, while 
deforestation and building on hillsides has made 
flash floods worse.

Villages swamped 
“In Cox’s Bazar some 600,000 people were af-

fected by the floods,” district administrator Shaheen 
Ibrahim told AFP. Bangladesh is home to one million 
Rohingyas who fled a military crackdown in Myan-
mar and now live in some three dozen camps built on 

cleared forest and hill slopes in Cox’s Bazar.
“At least 21 people were killed”, Ibrahim said. Ref-

ugee commissioner Mizanur Rahman said four Ro-
hingyas were killed, including a child and her mother 
who were buried under a landslide. “We have relo-
cated around 2,000 people to safe places who are at 
risk of landslides in the camps,” he told AFP.

Hundreds of villages were swamped in Chittagong, 
Bangladesh’s second-largest city and home to its 
biggest port, in what residents said was some of the 
heaviest flooding in decades. “The flood damaged at 
least 5,000 thatched houses,” district administrator 
Abul Bashar Mohammed Fakhruzzaman told AFP.

“At least 19 people have died from the floods. 
We recovered some bodies from the Sangu river af-
ter floodwater receded in the past few days. Some 

450,000 people were affected by the floods.” Trans-
port between Chittagong and Cox’s Bazar was cut 
for a few days and newly laid railway tracks were 
damaged, he said.

The rains also triggered a major flash flood in the 
hill district of Bandarban, where administrator Shah 
Mujahid Uddin said at least 10 people were killed. 
Five people were killed in the Rangamati hill dis-
trict, where heavy rains cut off some 23,000 people, 
administrator Mosharraf Hossain said. Bangladeshi 
authorities have sent food and relief to the worst-af-
fected region, said Shahina Sultana, a senior govern-
ment official in Chattogram region, the new name for 
Chittagong. Five people were still missing, she said. 
“The government is doing everything in its power to 
support people,” she said. — AFP

SATKANIA: Flood affected people take shelter on a railway track after heavy rains in Satkania on August 13, 2023. At least 55 people have been killed and more than a million affected by two weeks of torrential rains 
causing floods and landslides. — AFP

China landslide 
death toll rises 
sharply to 21
BEIJING: The death toll from a landslide triggered 
by heavy rains in northern China has risen sharply 
to at least 21, authorities said on Sunday, with six 
others missing. China has faced deadly floods and 
historic rainfall in recent weeks, with dozens killed 
in storms in the northern part of the country.

“Twenty-one people were found dead so far, 
and six others are still missing,” the Xi’an emergen-
cy management bureau said in an online statement 
about the landslide on Sunday. State media had put 
the toll at four earlier on Sunday.

A mountain flash flood in the village of Weizip-
ing, south of Xi’an in Shaanxi province, caused a 
landslide on Friday that swept away two houses 
and damaged roads, bridges, electricity supply 
and other infrastructure, national public radio 
CNR reported earlier.

A hundred soldiers as well as firefighters were 
mobilized for the relief operations “which are 
continuing” on Sunday, according to CNR. CNR 
broadcast images on Weibo showing rescuers 
clearing rocks and trees from the edge of a river 
and carrying victims on stretchers.

According to the Xi’an emergency management 
bureau statement, more than 980 people were mo-
bilized for the rescue effort, using life detectors and 
search dogs. The landslide “destroyed” two houses 
and caused power cuts in 900 homes, it said.

“According to experts, the cause of the disaster 
is a flash flood mud-rock flow caused by short-
term torrential rain,” the statement said. “Up to 
now, a total of 186 people have been relocated and 
resettled... 49 communication base stations in the 
disaster-stricken area have resumed service, and 
power supplies have been resumed in 855 homes.”

The recent record-breaking downpours fol-
lowed weeks of historic heat, with scientists say-
ing such extreme weather events are being exac-
erbated by climate change. State media reported 
on Friday that 29 people died from flooding in 
Hebei province after Storm Doksuri — which 
hit mainland China as a typhoon in late July — 
brought on the most severe rainfall since records 
began 140 years ago. — AFP

Climate skeptic Vivek 
Ramaswamy on fire in 
White House race
WASHINGTON: He calls climate activism a “religious 
cult,” but White House hopeful Vivek Ramaswamy is en-
joying a moment in the sun as his provocative rhetoric 
heats up the US Republican primary contest. And while 
some candidates are beginning to aim their fire at former 
president Donald Trump, the 38-year-old Ramaswamy 
has moved toward the front of the chasing pack by plac-
ing himself firmly in the frontrunner’s slipstream.

“I think I’m best positioned to advance our America 
First agenda, take it even further than Trump did, but also 
unite the country in the process,” the multimillionaire bio-
tech entrepreneur recently told public broadcaster PBS.

Ramaswamy trails Trump by a seemingly unbridge-
able gap, but he has spent millions of his own money 
in his bid to be best placed should the presumptive 
nominee fall by the wayside amid his growing tangle of 
legal problems. And the first-time candidate, a father of 
two young children, has been rewarded with higher poll 
numbers than most of his more experienced rivals.

A political novice by any measure, Ramaswamy start-
ed his campaign with no national profile but has shocked 
primary watchers by rising to third in the Republican 
primary field, five months ahead of the first vote in Iowa. 
He is even snapping at the heels of Florida Governor 
Ron DeSantis, who is lagging around 40 points behind 
Trump but until recently looked relatively secure in the 
runner-up spot. On the ground, Ramaswamy has styled 
his politics on the agendas of the two men he hopes to 
usurp, making his stand against the “woke” ideology of 
the American left his signature policy issue.

“We are in the middle of a national identity crisis,” he 
says darkly, accusing the country’s elites of metastasiz-
ing a “cultural cancer” — particularly when it comes to 
LGBTQ issues. His message has found an appreciative 
audience, and his book, “Woke, Inc.,” in which he devel-
ops this thesis, is currently near the top of the New York 
Times list of bestselling nonfiction. 

In an increasingly crowded field - 17 candidates have 
declared so far - Ramaswamy has been able to grab at-
tention and headlines with a policy program that might be 
dismissed as too radical were his polling numbers lower.

The vegetarian pianist wants to raise the voting age 
to 25 and lay off 90 percent of the staff at the US cen-
tral bank and the Department of Justice. And his ready-
made solution for reviving growth in the United States? 
Burning coal “unapologetically.”

Still, he faces a steep uphill fight. “Like all the other 
candidates, Ramaswamy’s only chance is if Trump col-
lapses,” political scientist Kyle Kondik told AFP. It is not 

DES MOINES: US entrepreneur and 2024 Presidential hopeful Vivek Ramaswamy speaks during a Fair Side 
Chat with Governor Kim Reynolds, at the Iowa State Fair in Des Moines, Iowa. — AFP

unusual for Republican presidential candidates to pull 
their punches when it comes to Trump, who has always 
managed to retain the loyalty of at least a third of the 
party regardless of the prevailing political winds.

But Ramaswamy has bumped the deference up a 
level, turning up at the courthouses in Miami and the 
capital Washington where Trump was appearing with 
pledges to pardon the 77-year-old ex-president and 
demands that his rivals follow suit.

“We fought a revolution in this country, in 1776, 
for a simple idea that we the people determine how 
we select our leaders and have a government that is 
accountable to its people, rather than the other way 
around,” he said in a video filmed this month outside 
Washington’s federal court complex. Trump, who is 
more accustomed to trampling his opponents under-
foot, was quick to notice and showed his appreciation. 
“He’s doing well,” the Republican billionaire said re-
cently of his young rival.

Born in working-class Ohio, Ramaswamy is the son 
of Hindu immigrants from India. Educated in Catholic 
schools, he studied biology at the prestigious Harvard 
University, where he honed his rhetorical skills in de-
bates and by performing libertarian rap music as his 
alter ego, “Da Vek.” “If you think that debater-extraor-
dinaire Vivek G. Ramaswamy ‘07 is intense, you obvi-
ously haven’t met ‘Da Vek,’” his university newspaper 
enthused in a humorous profile. — AFP
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Chelsea, Liverpool share spoils

LONDON: Chelsea and Liverpool 
played out a thrilling 1-1 draw at 
Stamford Bridge on Sunday night.

A highly entertaining encounter 
showcased the attacking quality of 
both sides as Liverpool dominated 
the early stages.

Mohamed Salah struck the bar 
before the Egypt forward delivered 
a stunning pass for Luis Diaz to 
slide home the opening goal after 
18 minutes.

Chelsea, in their fi rst Premier 

League game under new man-
ager Mauricio Pochettino, rallied
and drew level with an equaliser
from new signing Axel Disasi, who
scored from six yards after Liver-
pool failed to clear a set-piece.

Both sides had further chances
- with Liverpool keeper Alisson
saving well from Ben Chilwell
and Nicolas Jackson - but neither
could fi nd a winner.

Chelsea’s new manager Pochet-
tino will have hoped to start his

reign with a victory but there was 
plenty for him to be satisfi ed about 
as his new team recovered from 
a shaky start to deliver many en-
couraging signs.

There is work to do on mak-
ing Chelsea more solid, but they 
showed character to overcome a 
sticky opening to make Alisson 
the busier goalkeeper in the sec-
ond half and draw warm applause 
from their supporters at the fi nal 
whistle.

New striker Jackson was power-
ful and industrious while left wing-
back Chilwell was a threat going 
forward, not only bringing a save 
from the Brazil goalkeeper but also 
having a goal narrowly ruled out for 
off side following a video assistant 
referee intervention.

Pochettino knows there is work 
to do but a point against a Liver-

pool team determined to recapture 
their old position at the top of the 
table represents a decent start to 
the new campaign.

“We feel pleased but at the same 
time disappointed because we 
wanted to win and we deserved to 
win, but it is only the beginning,” 
said Pochettino.

“We have created a very good 
way to work here and that is im-
portant. The connection from day 
one has been fantastic.”

When Liverpool manager Ju-
rgen Klopp made the surprise 
decision to replace Salah after 77 
minutes the forward made little at-
tempt to disguise his unhappiness.

Salah had shown his usual mag-
ic in the fi rst half, hitting the bar 
then producing a brushstroke of 
genius to set up Diaz’s opener.

As a result, there were plenty of 

quizzical looks as he made his way 
to the technical area, shaking his 
head and throwing his wrist strap-
ping to the turf as he did so.

Klopp said: “I can understand 
because if Mo scored it would have 
been a new record for goals scored 
in the opening game but I didn’t 
think about that.

“We needed stability and we 
needed fresh legs. It was super in-
tense for everybody. That’s all I can 
say about it. His reaction was abso-
lutely OK.”

For all Liverpool’s threat going 
forward, and substitute Darwin 
Nunez almost won it with a defl ect-
ed shot in the last few seconds, Liv-
erpool looked vulnerable at the back.

The visitors will nevertheless 
be reasonably happy with a point, 
although they thought they had 
made it 2-0 when Salah scored in 

the fi rst half before it was ruled out
for off side by VAR.

However the fl aws Klopp is try-
ing to address remain obvious, and
at least one more midfi eld signing 
seems certain before the transfer
window closes.

Liverpool were angry they did
not receive a penalty for a handball
against Jackson but a point was
probably what they deserved.

“We scored a super fi rst goal,
scored a sensational second goal
that was unfortunately off side,”
said Klopp.

“If you ask me if I was com-
pletely happy with the game, then
no, but I saw enough that we are a 
step further in the right direction.
We had our moments. It was a super
intense game, a wild game in mo-
ments. We should have controlled it
more but couldn’t.” - Agencies

Disasi earns points for the Blues against the 

Reds in a thrilling match at Stamford Bridge

Caicedo 
set to join 
Chelsea
LONDON: Chelsea have agreed
a deal to sign Brighton midfi elder 
Moises Caicedo for a British re-
cord fee of US$146mn, BBC Sport 
reported on Monday.

Liverpool agreed a US$140mn
deal for the 21-year-old Ecuador 
player on Friday.

But Caicedo’s preference is
Chelsea and they have fi nally suc-
ceeded with a bid after having a 
succession of proposals rejected by 
Brighton this summer.

The fee means Chelsea will
break the British record twice in 
2023, following the US$ 135.8mn 
purchase of Argentina midfi elder 
Enzo Fernandez in January.

Caicedo, who was left out of 
Brighton’s squad for their season-
opening win at home to Luton 
Town, is still to have a medical.

It is understood the initial fee
is US$126.9mn, with half of the 
additional payments said to be 
easily achievable, while Brighton 
have also negotiated a sell-on 
clause. Caicedo joined Brighton 
from Ecuadorian side Independi-
ente del Valle for US$5mn in Feb-
ruary 2021, although he did not 
make his Premier League debut 
until April 2022. - Agencies

P R E M I E R  L E A G U E  T R A N S F E R

Barcelona held by Getafe
MADRID: Barcelona were held 
to a goalless draw by Getafe in 
their La Liga debut on Sunday 
evening.

Both sides fi nished with 10 
players, after Raphinha’s dismiss-
al for elbowing Getafe defender 
Gaston Alvarez in the first half, 
while Getafe’s Jaime Mata 
received a red card after the 
interval.

Barca’s coach, Xavi Hernan-
dez, was also shown the red card 
due to his apparent discontent 
with Getafe’s fouling and time-
wasting tactics. This frustration 
was evident as the referee added 
a whopping 10 minutes of added 
time in the fi rst half and over 15 
in the second. That period cul-
minated with VAR dismissing 
what seemed a valid Barcelona 
penalty appeal.

Osasuna’s two goals from 
Ruben Garcia and Moi Gomez 
spoiled Rafael Benitez’s mana-
gerial debut for Celta Vigo, seal-
ing a 2-0 victory at Balaidos 
Stadium.

Las Palmas, marking their La 
Liga return, drew 1-1 with Mal-
lorca. Jonathan Viera scored 
with a 29th-minute penalty, and 
despite Vedat Muriqi’s missed 
penalty for Mallorca, Antonio 
Railio ensured a draw with a goal 
in the 70th minute.

Militao set to miss season
Real Madrid’s Brazil interna-
tional defender Eder Militao
will miss the rest of the season
after the club confirmed that
the player ruptured his left
cruciate ligament in Satur-
day’s La Liga opener against
Athletic Bilbao.

The club confi rmed the news
in a brief statement on their
offi  cial website, which states:
“Following tests carried out on
our player Eder Militao, he has
been diagnosed with a torn an-
terior cruciate ligament in his
left knee.”

The 25-year-old suff ered the 
injury in the 50th minute of his
side’s 2-0 win away to Athletic,

which came thanks to fi rst half 
goals from Rodrygo and Jude 
Bellingham.

Militao slipped and fell badly 
while challenging Athletic’s 
Oihan Sancet for the ball, and 
immediately called for medical 
attention.

After receiving treatment on 
the pitch, Militao was supported 
by medical staff  as he limped 
off , and afterwards coach Carlo 
Ancelotti admitted the injury 
“doesn’t look good”.

Militao is the second Real Ma-
drid player to rupture a cruci-
ate ligament in three days, after 
goalkeeper Thibaut Courtois 
suff ered the same injury in train-
ing on Thursday. - Xinhua

L A  L I G A

Saudi giants Al Hilal agree deal with PSG for Brazilian star Neymar 
RIYADH: French champions
Paris Saint-Germain (PSG)
have agreed a deal to sell Brazil
forward Neymar to Saudi Pro
League side Al Hilal for a fee
understood to be about US$
98.5mn plus add-ons.

According to media reports, the
transfer is subject to the 31-year-
old completing a medical and all
necessary paperwork.

Neymar, who joined PSG for a 
world record fee of US$ 243mn
in 2017, missed the Ligue 1
opener on Saturday. He has not

been made part of PSG coach 
Luis Enrique’s plans for the new 
season.

Neymar was understood to 
be earning in the region of US$ 
27.3mn annually at the French 
side.

He has made 173 appear-
ances for PSG, helping the 
club win 13 trophies, includ-
ing fi ve French top-fl ight league 
titles, as well as reaching the 2020 
Champions League fi nal.

However, his time in the French 
capital has also been hampered by 

a number of ankle injuries.
The former Barcelona play-

er had surgery in March that 
caused him to miss the rest of 
the season and he only resumed 
training in July.

He missed two of Brazil’s match-
es at the 2022 World Cup after be-
ing injured in their opening group 
match.

The forward also missed the 
2019 Copa America after suff ering 
torn ligaments in his right ankle 
and was out for several weeks in 
2021 with a similar injury.

News of the Neymar deal comes 
just 24 hours after PSG’s Kylian 
Mbappe was reintegrated back 
into fi rst-team training after posi-
tive talks with the club.

The France forward, 24, had 
been in a contract stand-off  amid 
a desire to join Real Madrid but 
could now extend his contract at 
PSG, with his current deal due to 
expire next summer.

Last month, PSG gave Al Hi-
lal permission to talk to Mbappe 
after the Saudi side made a 
world-record US$ 329mn bid.

If completed, the transfer will
continue a remarkable sum-
mer spending spree by Saudi
clubs, underlining the league’s
ambition to be one of the top
competitions in the world in the
next few years.

The likes of Karim Benzema,
N’Golo Kante, Jordan Henderson,
Ruben Neves, Sadio Mane and
Roberto Firmino have all moved
to Saudi Arabia. Portugal super-
star Cristiano Ronaldo joined Al
Nassr from Manchester United in
January. - Agencies

S P E N D I N G  S P R E E  B Y  S A U D I  A R A B I A  C L U B S

Real sign Kepa on loan
MADRID: Real Madrid have 
signed Spain goalkeeper Kepa Ar-
rizabalaga from Chelsea on a sea-
son-long loan, BBC Sport reported.

The 28-year-old will cover for 
Madrid’s regular No.1 Thibaut 

Courtois, who will miss most of 
the season with an anterior cruci-
ate ligament injury. Kepa has made 
163 appearances for Chelsea since 
joining from Athletic Bilbao for in 
August 2018. - Agencies

S E A S O N - L O N G  D E A L
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